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1. OTTOBOPHM JINLA

1.1. [aHH#K 3a auvuara, oTroBapsilm 3a nHpopmaumnaTa, AaaeHa B
perncTtpaumMoHHUs AOKYMEHT

OTroBopeH 3a M3roTBSIHETO Ha PerncrpauMoHHUS AOKYMEHT, OT CTpaHa Ha ,Anda kpeaut”
AOCUL, (ANTOA KPEOWUT) e UanbnHutenHmaT ampektop Pocnua Munkosa JincmukoBa, KOSTO C
nognuca cu Ha nocnegHaTa cTpaHumua geknapupa, Je:

(1) npu n3roTBSIHETO Ha PerncTpaunoHHMA [OKYMEHT e MoJioXKeHa HeobxoauMaTa rpuxa 3a
HEroBOTO CbOTBETCTBME C M3NCKBAHUATA HA 3aKOHa;

o

(2) AOKONKOTO 1 € U3BECTHO, MHdopMauuaTa B PErMcTpaunMoHHUS AOKYMEHT HE € HEeBSIpHa,
noaBexaawa WM Henb/lHA WM KOPEKTHO MNpeAcTaBs CbUECTBEHUTE 3a WMHBECTUTOPUTE
ob6cToATENCTBA OTHOCHO [pYy>XeCcTBOTO.

1.2. [exknapaums oT amuaTta OTroBapsilim 3a permctpaymMoHHUA AOKYMEHT

C noanucute cu Ha rnocaefHaTa CTpaHuMua Ha HacTosawusa PerncrpaumoHeH [AOKYMEHT,
UsnbnHutenHuat aupektop Ha AJIOA KPEOWT peknapupa, 4e oTroBaps 3a BpeauTe,
NMPUYMHEHN OT HEeBepHM, 3abnyxaasalwm WAW HeNbiHW AaHHW B TO3M PermcrpaumoHeH
OOKYMEHT.

CbCTaBuTeNIuTe Ha (UHAHCOBUTE OTYETM HA EMUTEHTA OTroBapsAT COMMAAPHO C
U3NbJHUTENHUA AOMPEKTOP Ha APYXEeCTBOTO 3@ Bpeau, TMpPUYMHEHUM OT HEBEPHMU,
3abnyxaasBally WU HEMbHW AAHHU BbB (PMHAHCOBUTE OTYETM HA EMUTEHTA.

PerucTpupaHmMaT ogMTOp OTroBaps COMMAAPHO C YKa3aHUTE MO-rope nuua 3a BpeauTe,
NPUUYNUHEHWN OT OAUTUPAHUTE OT HEro MUHAHCOBU OTUETM.

1.3. YneHoBe Ha cbBeTa Ha AMPEKTOPUTE Ha APYIKECTBOTO. OCHOBHU NMapTHbOPMU

ANOA KPEOUT (“ApyxecTBoTo”) € akuMOHEPHO APYXECTBO CbC crneumasHa MHBECTULMOHHA
uen, KOeTo Mo peda W MNpu YycnoBuMATa Ha 3akoOHa 3a JApyxecTBaTa CbC cneumasnHa
nHBecTuumoHHa uen (34CUL) ocblecTBaBa AEWHOCT MO WHBECTUpPaHe Ha napuyHuTe
cpeacTBa, HabpaHu 4ype3 mM3gaBaHe Ha LEHHW KHUXa, BbB B3eMaHus (CeKopuTu3auus Ha
B3eMaHu4), NOKynko-rnpogaxba Ha B3eMaHus, KakTO M M3BbPLIBAHE Ha APYrM TbpProBCKU
AEeNHOCTU, NPSAKO CBbp3aHWU C NOKynKo-npoaaxbaTta u/unmn cekiopnutmsaumnsaTa Ha B3eMaHus.

Opy»XecTBoTO e yuypeaeHo Ha 29 asryct 2006 r. u € BNMCAHO B TbProBCKMS PErncTbp Ha
Coduiickn rpaackmn Cba Ha 27 centempu 2006 r.

YneHoBe Ha CbBeTa Ha AMpeKTopuUTe Ha [1py>KecTBOTO ca:

Nrnuka Oumutposa JlorodeTtoBa - MNpeacenaten Ha CoBeTa Ha aupekTopute (CA);
EmMunna MapuHosa lNaHoBa — 3aMecTHUK — npeacenaten Ha C;

Pocnua Munkosa Jlncnukosa-4neH Ha CQ v U3nbnHUTENEH AUPEKTOP.

BbaHka geno3suTap Ha [pyxecTtBoTo e ,,BaHka ACK"” EAA, EVMK 121830616, cbc ceganviie
M agpec Ha ynpasneHue B rp. Codwus, yn. ,MockoBcka” N219.

O6cnyxxBawo Apy»XecTBo e ,Ancda kpeant MmeHNEXXMbHT” ALl, EMK 175137010, cbC
cepanuvuie n agpec Ha ynpasneHue B rp.Codwusa yn. ,MBaH Bazos” N° 30.

NHBecTUMUMOHEH nocpeaHuK, obcnyxBal, yBelIMYEeHMETO Ha KanuTana Ha [pyXecTBoTo, €
~Bynépokbpc” EAL], EMK 115152520, ceganuuwe v agpec Ha ynpasneHue B rp. Codwusa, yn.
LLenHoso” N°7, naprep.

AJTOA KPEOUT He e mn3nonssano lNpaBeH KOHCYMTAHT MO ydypeasBaHeTo Ha [py»XecTBoOTo,
HEroBoTO JIMUEH3upaHe U MNbpBOHa4YasHO YyBe/iMYaBaHe Ha Kanutana, BKKYUTENHO U
MU3roTeBsiHeTO Ha [pocnekTa.
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2. BAKOHOBO OMPEAENEHN OAUTOPU

2.1. AMeHa n appecum Ha opuvTOopuTe Ha eMUTeHTa 3a nepuoaa, obxsaHat oT
uncropunuyeckara ¢uvHaHcoBa wuHopMmauma (3aegHO C TAXHOTO UYIEHCTBO B
npodecnmoHaneH opraH)

OT yupeasiBaHeTo Ha ANNIGA KPEAWUT (2006 r.) ago ™MomeHTa (2009 r.), oauTbT Ha
APYXXeCTBOTO Ce OocCbllecTBABa OT CNeunannsnpaHoTo oAMTOPCKO npeanpusaTtve ,[paHT
TOpHTOH” OO0/, uneH Ha UAEC noa N2 32, upe3 oautop MapwuaHa leTtpoBa MuxannoBa -
perncrpuvpan oantop, aunnoma N° 0203 - uneH Ha WOEC.

2.2. UHdopmauma panm oputopute ca 6uam oTCTpaHeHM wWiIM He ca 6wuam
npeunsbpaHun 3a nepmopaa, o6xBaHaT OT cTtopuyeckarta ¢pmHaHcoBa nHpopmaums

3a nepuoaa Ha ucTtopuyeckata duHaHcoBa uHdbopMmaumsa ,paHT TopHTOH” OO He e
OTCTpaHsBaT OT no3uumsTa ,oantop” Ha [ApyXecToBoTo.

3. 3BBPAHA ®UHAHCOBA NUH®OPMALUA

Tabsmya 1. OCHOBHM (duHaHCOBKM nokasatenu Ha AJIOA KPEOUT kbm 31 [ekemBpu
2006 r., 2007r. 2008 r.:

nokasaren 2006r. | 2007 r. 2008 .
o6Wo npmxoau oT gerHoctTa (B Xui. nB.) 0 354 1420
nevanba/zaryba ot genHoctTta (B Xmna. nB.) -39 85 920
HeTHa neyanba/3aryba ot genHoctTa(B XMN. NB.) -39 94 920
HeTHa nevyanba/3aryba Ha egHa akums (B Xxua. nB.) -0,078 0,144 0.708
CyMa Ha akTueuTe (B X1N. NIB.) 1221 1983 3033
HETHW aKTMBM (B XK. iB.) 461 1 305 2979
aKumoHepeH kanutan (B xun. NnB.) 500 650 1 300
6pon akuum 500 000 | 650 000 | 1 300 000
AVBUAEHT Ha akuusa (B N1B.) - - 0,638

MpencrtaBeHnTe B ropHata Tabnuvua w3bpaHu QUHaAHCOBM JaHHM 3a [pyXecTBOoTO ce
OCHOBaBaT Ha HerosBuTe ogUTMpaHn GUHAHCOBKM OT4YeTu KbM 31.12.2006 r., 31.12.2007 r. u
31.12.2008 r., KOUTO ca NMPUNOXKEHN KbM PerMcTpauMoOHHUSA AOKYMEHT.

4. PUCKOBUN ®AKTOPHU

NHBecTMpaHeTO B aKuMUTE € CBbp3aHO C BMCOKA CTerneH Ha puck. [loTeHumanHuTte
uHBecTuTopn TpsabBa BHMMATENHO JAa MpoyeTaT WM OCMUCAAT npeacTtaBeHata Mo-Aony
MHdOpMaUNa 3a OCHOBHUTE cneunduyHn pMCKOBe, CBbpP3aHM C AeNHOCTTa Ha [pyXecTBoTo,
3aefHO C nHdopMaumsaTa 3a PUCKOBETE, XapaKTepHU 3a npepnaraHvTe akuuu, CbAabpiKalla
ce B [lokyMeHTa 3a npeasiaraHute LeHHU KHUXA, KakTo U usanaTta uHdopmaumsa B MNpocnekTa,
npeau Aa B3eMaT pelleHne ga npnaobusaTt akuum, eMntupaHn ot [py>KecTBoTo.

MpeaynpexaaBaMe NoTeHUWANHUTE UHBECTUTOPU, Ye AENCTBUTENHUTE 6bAelwn pesyntatn ot
[AEeHOCTTa Ha [lpy>XecTBOTO MoraT Aa Ce pasfinyaBaT CbLEeCTBEHO OT MPOrHO3HUTE pe3ynTaTu
N OYaKBaHWUS B C/IEACTBME HA MHOXECTBO (aKTOpW, BK/IOYUTENHO MOCOYEHMUTE MO-A40NY
pUCKoBM aKTopu.

MNocnenoBaTenHOCTTa B MNpPEACTAaBAHETO Ha pUCKOBUTE (aKTopu OTpassBa BMXKAAHETO Ha
CbBeTa Ha AMPEKTOPUTE OTHOCHO KOHKPETHaTa MM 3Ha4YMMOCT 3a AEeMHOCTTa Ha [pyXecTBoTo
KbM HACTOSALMSA MOMEHT, KaKTO M BEPOATHOCTTa Te [la Ce ClyyaT Ha NpakTuka.

NHBecTUUMNTE Ha aKUMOHEpUTE B APYXECTBOTO We 6bAAT NOASOXKEHN HA Pa3/INyHU PUCKOBE
- puUckoBe, cneundunyHM 3a camoTo [pyXXecTBO, PUCKOBE, TUMMUYHM 3a CEKTOpPa, B KOUTO TO
we gencrea (CeKpUTU3aLMS Ha B3EMaHMS), KakTo U 06WM pUCKOBE, TUMMUYHU 3@ BCUYKU
CTOMaHCKM cybeKkTn B cTpaHaTa.
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Mpuxoante, ne4yanbata WM CTOMHOCTTa Ha akuumutTe Ha [pyXecTBoTo Morat ga 6baart
HebnaronpusaTHO 3acerHaTn OT MHOXEeCTBO (DaKTOPM: KOHIOHKTypa Ha nasapa 3a MOKYMKO -
npogaxba Ha B3eMaHWUs; WMKOHOMMYEcKaTa W noauMTudeckata obctaHoBka B Penybnuka
Bbnrapusi; Bb3MOXHOCTTA Ha [pyXecTBOTO Ja ocurypu edekTUBHO YyhpaBfeHWEe Ha
B3E€MaHuWATa U ApYrM KOUTO ca pasrfiefaHu nogpobHo no-gony.

4.1. [Apy>XecTBOTO € C KpaTka UCTOpMA M onuT B o61acTTa Ha CEeKIOpUTM3aUuMATa Ha
B3eMaHus

KpaTkaTa uctopms Moxe aga noBeae A0 HeNpaBW/IHA NpeueHKa uan Heaobpo CTpyKTypupaHe
Ha aKTMBUTE 3a CEKlpUTU3aUMUSA, KOUTO MoraT Aa HaMansaT NMpuxoaute Ha MHBECTUTOPUTE.
YcnexbT Ha [pyXecTBOTO 3aBUCM A0 rofsiMa creneH OT npodecnoHanHUTe yMeHus u
KayectBa Ha CbBeTa Ha AUPEKTOPUTE, KaKTO W Ha KBanudukauumsaTa U pecypcuTe Ha
obcnyxBawinTte ApyxecTea. 3a MUHUMU3MPAHETO Ha TO3M puUCK, CbBEeTbT Ha AMpEKTopUTE €
n3roTsBna mn npumen ereKTVIBHVI BbTPEWHWN NpaBwuia, KOUTO Aga CNOMOrHaAT 3a YCHEWHOTO
OCblLEeCcTBSIBAHE Ha OCHOBHATa AEWHOCT Ha [py)XeCcTBOTO M 3a MOCTUraHe Ha MJjlaHMpaHuTe
¢dbVHaAHCOBM pe3ynTaTu.

4.2. Bb3MOXXHO € nJlalaHuaTa No 3aKyneHuTe B3eMaHuMsA Aa He 6baaT usnnareHm,
Aa 6baaT MsnnarteHn YacTUYHO wau ga 6baart 3abaBeHn

OcCHOBEH pUCK 3a APYXECTBO, KOETO MHBECTUPaA BbB B3e€MaHWUs, € Bb3MOXHOCTTA CbOTBETHUS
ONBXHUK Aa He niaTh gbkKMMaTa CyMa WM 4acT OT Hesl, KakTo M Aa 3abaBu njiawaHeTo cu.
BbB BCMUKM TE3UM CNy4Yaun APYXKECTBOTO LEe NoHece onpeaenenn 3arybu. 3a orpaHnyaBaHe Ha
TO3M PUCK € BbBEAEHO W 3aKOHOBOTO M3MCKBAHE BCUYKM MpuAobUTU OT ApYXKECTBOTO
B3E€MaHWS, BKIIOYUTENTHO AMHAMWUYHM CbBKYMHOCTM OT B3e€MaHus, Aa O6bAaT oueHsiBaHuM OT
He3aBUCUM oueHuTen. MNpu onpeaeneHn ciyyam e Bb3MOXHO Aa Ce NMOTbPCU M 3acTpaxoBka
cpewy pucka OT HenjawaHe C LUen HamMansaBaHeTo My A0 MNpPUEMSINBO  HUBO.
OvBepcndunkauusaTa Ha noptdenna oT B3eEMaAHUS Ha MNpakTMKa MMUTMPa BEpOSATHOCTTA OT
HacTbNBaHe Ha CbOUTMSA, NpU KOUTO €AHOBPEMEHHO ronsiMm 6pol B3eMaHus HaAMa ga 6baaTr
obcnyxsaHn nnu obcnyxeaHeTo UM MoXe aa 6bae 3abaseHo.

4.3. [py>XeCcTBOTO Ll€e € 3aBUCMMO OT HAaJIMMUETO Ha KPpeaUTU U OT JIMXBEHUTE HUBA

KpeauTtHmsa puck e CBbp3aH C Bb3MOXHOCTTA APYXXECTBOTO Aa ce MHAHCMpa C noMmoliTa Ha
3aeMHW CpeACTBa B KpaTKM CPOKOBE M Ha MNPUEM/IMBM JSIMXBEHW HMBA. KbM HacTosiwums
MOMEHT € Halmue 3Ha4YnTENIHO HaMasiiBaHe npeasaraHeTo Ha KpeauTn B 6aHKOBaTa CUCTEMA,
cneacTBME Ha CBeTOBHaTa (MHaHcoBa kpusa. OT apyra cTpaHa, B 6aHKoBaTa cucteMa ce
HabnogaBa YyBeNMYEHME Ha MasapHUTe JIMXBEHM MpPOLEHTM, KOETO Le JoBeae Ao
yBe/IMYEHME Ha pasxoauTe Ha [py>XecTBOTO Mo 06C/yXBaHe Ha B3ETUTE 3aeMM U A0
CbOTBETHO HaMaJieHMe Ha HeroBaTa nedyanba. Ype3 BHMMATENHO MPOrHO3MpaHe Ha
napuYyHUTE CU MOTOLM, APYXECTBOTO Lie Ce CTPEeMU Aa He pa3uuTa Ha NMon3BaHe Ha 3aeMHMU
cpeacTBa 3a KpaTku cpokoBe. OCBEH TOBa, KaTo CNeACTBME OT MPUCHbEAMHSIBAHETO HU KbM
EBponeickus Cbito3 M Ha 3acuieHata KOHKYpeHuuss Mexay (PpUHaHCOBUTE MHCTUTYLMW, B
ABbNTOCPOYEH MJIaH MOXE [la Ce OYaKBa, ye JIMXBEHUTE HMBA NO KPeAUTUTE Y HAc NOCTEMNEHHO
lLle ce M3paBHSABAT C Te3n OT EBpocblo3a, KOETO MbK LWie ce oTpasu 61aronpusTHO BbpXYy
[AEMHOCTTa Ha APYXXECTBOTO MO NMpUBAMYAHE U U3MNALLAHE Ha KpeauTu.

4.4, Apy>XeCcTBOTO L4e € 3aBUMCUMO OT CTOMAaHCKAaTa KOHIOHKTypa

3abaBAHETO Ha MKOHOMUYECKUNS pacTex MOXe Aa AOBede A0 HaMansiBaHe Ha MoKynaTesiHaTa
CMNOCOBGHOCT Ha HaceNeHWeTo W A0 CBMBaHe Ha TbpPCEHETO Ha kKpeauTtun. HamaneHoTo
non3BaHe Ha KpeauTu U CbOTBETHO MO-MaskKMTe eKCno3mumu BEeposTHO LWe AoBedaT 4O No-
HUCKW HMBa Ha nevanba 3a [pyKeCcTBOTO, Tb KaTO 06eMbT Ha CEKIOPUTUINPAHUTE B3EMAHMUS
BEPOSITHO LLE € MO-HMUCbK OTKOJIKOTO MpU YCKOPEH MKOHOMWYECKM pacTex. B Ta3m Bpb3ka, B
onpeaeneHn cuTyauum npuxoaute Ha WUHBECTUTOpuTe B [pyXXecTBOTO MOraT Aa 3aBUCAT OT
Bb3MOXXHOCTUTE HA MHCTUTYLUMUTE C KOUTO [pYy>XeCTBOTO LLE CKAOYBa AOrOBOPM 3a MOKYIKa
Ha B3eMaHus, Aa HabupaT HOBM KIMEHTWU, Aa yBennyaeaT obemuTe Ha NpeaoCTaBsSHUTE
KpeanTun n ga paswupsasaTt npeanaraHuTe KpeauTHU NpoayKTu. AKO e Hanuue Tasu xurnoTtesa
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U usgatensar/wute He ycnesT Aa AOCTUrHaT onpeaesieHn HMBaA Ha NpefoCcTaBsAHW KpeauTw,
TOBA MOXe Aa OrpaHMyM Cepuo3HO Bb3MOXHOCTUTE Ha AJIOA KPEAWUT 3a pactex. 3a aa
n3berHe To3M puUCK, [pyXecTBOTO LWe ce obpblia U KbM APYrM UHCTUTYUUM, NpeaocTaBswm
Apyrn kpeautm mn we npumaobuBa B3eMaHuMs OT TaX. [Mopagu BCe owe CPaBHUTENHO MO -
HUCKOTO paBHULLE Ha KpeaAUTHO MPOHWKBAHE B CpaBHeHME CbC CTpaHuTe oT EC BeposiTHO
pacTexbT Ha OTNyCKaHuTe KpeauTu we 6bae CpaBHUTENHO BUCOK, AOpu M npu 3abaseH
pacTeX Ha WMKOHOMMKATa KaTo usno0. 3a noBevye MNOAPOBHOCTM OTHOCHO MPOrHO3MTE 3a
OCHOBHUTE MKOHOMWYECKN NOKasaTenu Bux TodykaTa ,OCHOBHM TeHAeHUMK” Ha cTp. 29 u cn.
OT PerncrtpaunMoHHUSa OOKYMEHT.

4.5. KoHKkypeHUMATa Ha nasapa

MNpe3 nocneaHnTe roInHWM, B CEKTOpa 3a TbProBus U CbbMpaHe Ha B3EMaHMs HaB/sA30Xxa
3HauuTeNeH 6PO HOBU YYACTHULM, B T. Y. U MHOIO YyXAECTPaHHM KOMMNaHuW. B pesynTaT Ha
TOBa KOHKYpPEHLUMATA Ce YBEMYM 3HAUUTENIHO, KaTo B CPeAHOCPOYEH NfaH eBeHTyanHa
CU/THA KOHKYpeHTHa cpeaa 6uM goBena A0 HEBb3MOXHOCT 3a APYXECTBOTO Aa ycrnee Aa
peanv3vpa npeaBapuUTENIHO O4YakBaHaTa [AOXOAHOCT OT WHBECTULMUTE CU, OCBEH aKOo He
OTKpWEe CbOTBETHU MHBECTULIMOHHW anTepHaTUBM.

4.6. Puck 3a Bb3HMKBaHe Ha npo6sieM ¢ IMKBMAHOCTTA

Opy>XecTBOoTO MOXe Aa He ycrnee ga npeBbpHe 6bp30 nopTdenna cum OT B3eMaHUs B
NMNKBNAHM aKTUBU, aKO BB3HUKHE ChnewHa HyXda 3a NoKpuMBaHE Ha oOnpeaeneHo
3agb/keHne. 3a nocpellaHeTo Ha KpaTKOCPOYHW HYXAM OT MNapuyHM CcpeacTsBa 4acT oOT
aKTUBUTE Ha [py>XecTBOTO e 6baaT BAOXKEHN B IMKBUAHW UHCTPYMEHTU (MapuyHKu cpeacTea
no cMeTtka npu baHkata pgeno3uTap M 6€3CPOYHM MM CbC CPOK A0 TpU Meceua 6aHKOBMU
Bnorose). Mpu Hyxaa oOT AMkKBMAHM cpeactBa AJIGA KPEOWUT we cknwuuM M goroBopm C
(PUHAHCOBU MHCTUTYLMNM 3@ NOM3BAHE HA KPATKOCPOUYHU KPEeaAUTU U KPpeaUTHU JINHUN.

4.7. CobLecTByBa PUCK OT NpeACPOYHO M3nnaljaHe Ha 3aKyneHuTe OT ApPY>XKeCTBOTO
B3eMaHuUs

AKO eKCrnosumuuMmuTe Mo 3aKyrneHuTe OT APYXECTBOTO B3eMaHWs NO MpefoCTaBeHW KpeauTw,
6bAaT YaCcTUYHO MAW HaMbJIHO NMOraceHn U CbOTBETHO U3JaTensaT Wan usgaTenuTte, ¢ KOUTo e
CKJIIOUMIO AOroBOP 3a MOKYNKa Ha B3eMaHWs, He ca B CbCTOSHWE Aa MM 3aMeHSAT C ApYyru
npean nagexa, AJIGA KPEOAUT 6u peanuampano NO-HUCLK CMpPSMO OYakKBaHUSA A0X04 OT
WHBECTUpaHUTE CcpeacTBa. 3a oOrpaHuyaBaHe Ha TO3M pucK, [pyXecTBOTO mMaHupa
Bb3MOXHOCTU 3a AnBepcudmKauna Ha noptdenna oT B3eMaHMsa C Len HamansBaHe Ha pucka
OT NpeACpOYHO noracsiBaHe Ha KpeauTute.

4.8. Bb3MOXXHO € la U3MMHE U3BECTEH Nepuopj OT BpeMe MexAy NPUBJINYAHETOo Ha
cpeacTBa U npuao6uBaHeTo Ha B3eMaHunA

OpyxecTBOTO LWe uHBecTupa HabpaHua kanutan (a BMOCAEACTBME W rofsMa 4vact oT
OOMb/IHUTENIHO MpUBIEYEHUTE CPeAcTBa) BbB B3eMaHMs. Bb3MOXHO e Ja mMa 3HauuTeneH
BpeEMEBU nepumoa Mexay nosydaBaHETO Ha NMapuU4HUTE CpeacteBa U TAXHOTO MHBECTUPaAHE BbB
B3E€MaHWs, Nopaawv nuncaTta Ha npeafaraHe Ha B3eMaHusl B MOMEHTA, KaKTo M Nopaan HSKOM
NnpaBHM N (HAKTUYECKN YCNOXHEHWUS, CBbP3aHM C MPeXBbpPASHETO Ha COBCTBEHOCTTa BbPXY
B3eMaHusTa. 3a To3M nepuog cBoboaHUTe cpeacTBa Ha [py»KecTBOTO we 6baaT MHBECTUpPAHU
B 6aHKOBM AENO3UTM U AbPXABHU LEHHW KHWXa. Haln-BeposATHO A0OXOA4bLT, MOJSyYeH OT Te3un
MHBECTUUUN LWe 613p,e MO-HNUCHK, OTKOJIKOTO NMpn NHBECTUPAHETO BbB B3E€MaHNA, KOETO MOXeE
Aa Hamanu obuwaTta peHTabunHOCT Ha [pyXecTBoTo.

4.9. Bb3MOXHMU Ca HE6GJIAronpUATHM NPOMEHMU B AAHbBYHUTE U APYIU 3aKOHMU

OT onpegensio 3Ha4yeHMe 3a [Aoxo4a Ha HEeroBuTe aKUMOHEpU e 3anasBaHeTo Ha
CbllecTByBallaTa B MOMEHTa JaHb4yHa npedepeHuus, npeaBuxkaalla ocBoboxaaBaHe OT
obnaraHe c KOpnopaTMBEH AaHbK Ha Ne4vanbaTta Ha [py»XecTBOTo. HAMa curypHocT ganu v 3a
KakbB nepuoa OT BpeMe [py>XecTBOTO M HEroBMTE aKUWMOHEepW Lie ce Mnon3eaTt oT
6naronpuaTeH AaHb4yeH pexuM. B gonbfHEHME, KakTo AeNHOCTTa Ha [pyXXecTBoTo, Taka W
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B3eMaHMATa ca 06eKT Ha AETAM/IHO M MHOroacrnekTHO MpaBHO perynmpaHe. Hama rapaHuums,
ye 3aKOHOAATeNCTBOTO, 3acArawlo AeMHOCTTa Ha [lpyXecTBoTO, HAMA Aa H6bae WU3MeEHeHOo B
NMocoka, KosiTo Aa AoBeAe A0 3HAYUTENHWN HenpeaBUAEHN pa3xoan U CbOTBETHO Aa Ce OTpasu
HebnaronpmsaTHO Ha HeroBaTa neyanba.

4.10. HanyckaHeTo Ha KJ/IOUOBU CJIYXXUTENIM MOXKe fAa 3acTpalM AeMHOCTTa Ha
APY>KEeCcTBOTO

Mopaan crneuudukaTa Ha cBoATa AenHocT, [JpyXecTBOTO Bb3fara usgnata onepaTuBHaTa
JEeNHOCT Ha BbHWHW KOHTPAreHTW, C KOETO TO3M PUCKBT OT HamyCKaHe Ha KJ/I4yoBU
CNYXUTENu e ceefieH 40 MUHUMYM. EANHCTBEHA No3uuus, KOATO MMa OMepaTUBHU YHKLMUMK B
JenHocTTa Ha [Ipy>XecTBOTO e AUPEeKTOopa 3a BPpb3KKU C UHBECTUTOpUTE.

4.11. Puck ot BasiyTHu 3ary6m

Tbl KaTo 6BbArapckuAT neB e puKCupaH KbM e€BpOTO Npu cboTHoweHme 1 EUR = 1.95583
NB., APYXECTBOTO HEe HOCW CblUeCcTBEeH BasyTeH puCK. TakbB puck 6u 6un Hanuue
€OMHCTBEHO NMpu NpuaobmBaHe Ha B3eMaHWs BbB BasyTW, Pas3/iIMMHKU OT N1IeBa M eBpOTO. AKO
APYXeCTBOTO NpuTeXaBa MOBEYE aKTUBM, OTKOJIKOTO MacuBM, AEHOMUHMPAHW B AajeHa
BajslyTa, pa3/iudHa OT JjieBa U €BpOTO, MPWU €BEeHTYya/IHO NMOCKbMBaHe Ha Ta3u BanyTa, TO wWe
peanu3snpa nedyanba n obpaTHOTO.

4.12. EBeHTyaJIHO HapacTBaHe Ha MHdNaumsaTa MoXke Aa o6e3ueHn aKkTuB1Te

ToBa e pUCKbLT OT MokKaysBaHe Ha O6WOTO HMBO Ha LEHWTE, KOETO BOAM A0 HaMansBaHe
nokynaTtenHaTa CNoCOBHOCT Ha HaceneHueTo, CBUBaHe Ha NoTpebneHneTo U HamansaBaHe Ha
TbpCEHETO Ha BCUYKWM BUAOBE KpeauTU U KpeauTHW NpoayKTu. Bbnarapckute npasuTencrsea
npes nocnegHute 8 roAuMHU ce NpuabpXaT KbM cTpora duckanHa nonMTuka B ycnosusTa Ha
BanyteH 6opa. TeHgeHumsATa e nogobHa nonuTMkKa Aa Cce 3anasu B creaBawimte roguHu
ocobeHO C ornea Ha MOCTUraHe Ha UenuTe 3a NpucbeauHsBaHeTO Ha bbarapus KbM
EBpo3oHaTa B MaKCMManHO KpaTKM CPOKOBE. PUCKBLT OT yBenuueHue Ha uHdbnauuaTa e
CBbp3aH C eBeHTyasnHa obe3ueHKa Ha aKkTMBWUTEe, AEHOMUHUPaHW B fieBa U eBpo. CucremaTta
Ha BanyteH 60pA KOHTpoAMpa MapuvYHOTO nMpefsaraHe, HO BbHWHKW dakTopu (Hanp.
NOBMLLABAHETO LeHaTa Ha NeTposia) OKa3BaT HaTUCK B MOCOKA Ha yBeSIMYeHMe Ha LeHOoBUTe
HuBa. OuyakBa Ce NpUCbeAUHSBaHeTO Ha CTpaHaTa HM KbM EBponenckms cbio3 Cblwo Aa
Bb3JelCTBa B NOCOKA MOCTEMNEHHO M3paBHSABaHE Ha BbTPELIHUTE LEHW C TE3M Ha OCTaHanuTe
CTPaHU-YNEHKMU.

4.13. Puck, cBbp3aH C AeWHOCTTa Ha o6cny)xBawuTte pApy)xectBa M 6aHkaTta
aenosurtap

[JOKONKOTO CbrnacHo pasnopenbute Ha 3akoHa AJIGA KPEOWT He Moxe pa wm3BbpLUBaA
OENHOCTU U3BBH YNCTO MHBECTULUMOHHUTE, OCHOBHUTE ONMepaTUBHM PUCKOBE Ca CBbP3aHU CbC
3arybum vnm nponycHatu noasu, NnpeansBmMKaHu OT AeNCTBUATa Ha obcnyxBalwmnTe gpyxecTsa
n b6aHkaTa-geno3mTtap. C uen ga orpaHuMun Bb3MOXHMK 3arybu, 4OroBopute, KOUMTO CKOYBA
Opy»XeCTBOTO C OCHOBHUTE CU NapTHbLOPM LWe CbAbpXaT pejuua  Kiaysum, KOUTO Lie
MWUHUMU3NPAT HeraTUBHUTE nocneavum 3a MWHBECTUTOPUTE OT JIOWOTO WU3MbJHEHUE WU
HeM3nbJIHEHNE Ha TexHuTe GYHKUMWU M 3a4b/DKeHMs. 3a orpaHuMyaBaHe Ha TO3M pUCK
CbBeTbT Ha AMPEKTOpUTE npueMa npasBwuia 3a onpeaensHe Ha o06CayxXBawo APYXeCTBO U
6aHka-genosuTap, NpuM KOUTO MpenBapuTeNIHO Ce oOueHsaABaT HanMuMeTo Ha AOoCTaTbueH
pecypc, Hoy-Xay, penyTtaumsa U OnNuT B U3NbJHEHMETO Ha NOA06HM DYyHKLMN.

4.14. Bb3HMKBaHe M ynpasJ/ieHue Ha ornepauvuoHeH pUcK

ToBa e puCKbT 3a nedanbata Ha AJIGA KPEAOWT, Bb3HMKBALL, NpW OCbLECTBABaHE Ha
AEeNCTBMSA NO U3MaMu, rpewkn, npobnemMn npu npenocraBsHe Ha ycayrn ot obcnyxsawumTte
apyxecrtsa un ap. MiamepBaHeTo Ha onepaTUBHUA PUCK € CpaBHUTENHO cybekTuBEH npouec,
HO NO3HaBaHETO Ha eNneMeHTUTEe, KOUTO ro CbCTaB/gBaT, cCnoMara 3a HeroBoTo NMMUTUPAHE.
PazbupaHeTo Ha MeHMAXMbHTA Ha [pyXeCcTBOTO €, 4Ye BbTpewHuTe npasuna n pobpute
6M3HeC NpakTMKKU Le orpaHuyaTt onepaTuMBHUS puck, 6e3 aa ro ennMmHmpat. MoabopbT Ha
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obcnyxBawmTe APYXeCcTBa € HanpaBeH Ha 6asa 3aBMLIEHM KPUTEPUM KbM TEXHOJIOFMYHATa,
opraHu3alMoHHaTa M eKkcrepTHaTa o6e3neyeHocT.

4.15. Bb3MOXXHM ca HebnaronpmaTHM N3MeHeHUsA B 6M3HecC cpeparta BcsieACcTBME Ha
NOJZINTUYECKN NPOMEHN

MoONNUTUYECKNAT PUCK € CBbp3aH C Bb3MOXHOCTTA OT Bb3HWKBAHE Ha BbTPELIHOMONUTUYECKMU
CbTpeceHnst U HebnaronpusitTHa MNpPoMsiHa B CTOMAHCKOTO 3aKOHOAATEeNCTBO. TO3M puck e
CBbp3aH C Bb3MOXHOCTTa MNPaBWUTENICTBOTO Ha eAHa Abp)XaBa BHe3anHO JAa CMEHMU
noanTMKaTa CU U B pe3ynTaT Ha ToBa cpeaaTta, B KoATO paboTaT gpyXxecTBaTa Aa Ce NPOMEHU
HebnaronpumsaTHO, @ MHBECTUTOPUTE Aa NOHecaT 3arybu.

To3n pucK e 3HauuTeNnHO HaManeH npeaBuj yCTaHOBeHaTa B CTpaHaTa d)opMa Ha ObpPXaBHO
ynpaBiE€HNE N YNEHCTBOTO B MEXAYHAPOAHU OpraHn3aunn C YyCTaHOBEHU TpaauLUN.

Penybnuka Bbnrapus e napnaMeHTapHa peny6nuka, C OTHOCUTE/THO BUCOKA MOJIUTUYECKA M
WHCTUTYLUMOHANHa cTabunHocT. YnpaBleHMEeTO Ha CTpaHaTa Ce OCHOBaBa Ha MPUHLUMNUTE Ha
MBKAaBO pa3fefieHne Ha BnacTute, niaypannsma, AeMoKpaTnaMa n XxyMmaHu3ma.

Bbvnrapmua e uneH Ha HATO ot 29.03.2004 r., a ot 01.01.2007 roganHa n Ha EBponenckus
Coio3 (EC).

Apyrn dakTopy, KOUTO CblUO BAMAAT Ha TO3M PUCK, Ca EBEHTYa/IHUTE 3aKOHOAATEeNHU
NMPOMEHM W MO-TOYHO TEe3U, KOWUTO KacasAT CTOMAHCKUSA M WHBECTUUMOHHUSA KauMmaT B
CTpaHarTa.

4.16. EBeHTyaslHO HanyCKkaHe Ha HSAKOM OT KJ/IIOYOBUTE CINYXXUTENIM Ha
APY>XeCcTBOTO, AeMHOCTTa My MOXke Aa 6bAae 3aTpyAHeHa

JenHocTTa Ha [lpyXecTBOTO MOXe Aa Obae 3acTpalleHa MpW HamnycKaHe Ha CIyXuTten oT
KJIIOYOBO 3HAYEeHUE N CbC cneundmyHa KBanndmnkaums, 3a Koroto € TpyaHo Ui HEBb3IMOXHO
0a Ce HaMepu 3aMeCcTHMK B pa3yMeH CPOK W npu pa3yMHM duHaHcoBu ycnosus. lMopagu
cneumdukata Ha CBOATa AEWNHOCT, [py>XeCTBOTO Le MMa CbBCEM OrpaHM4yeH Ha 6poi
NepCcoHasn, HO BCSAKO (PM3MYECKO NNLle, KOETO MMa pbKOBOAHA WM onepaTtMBHa (PyHKUMS B
AenHoCTTa Ha [pyXeCcTBOTO € 3asBW0 CBOETO HaMepeHMe 3a AbJrOCPOYHO aHraxmpaHe C
OENHOCTTa My.

4.17. Opyrn CUCTEMHU pUCKOBe

EBeHTyanHn 6eacTBMs, aBapuuM WAM TEPOPUCTMYHU aKkToBe ca (akTopu, KOMTO MoraT Aa
AoBeaaT A0 3HauuTenHu 3arybm.

4.18. PuckoBe 3a akyquoHepuTte

C ornepn 3awmTa Ha noTeHUManHUTE MHBECTUTOpU B akumu Ha AJTOA KPEOWT, B cnepsawlaTa
noaToyka, ca TMOCOYEeHW PUCKOBETE, KOUTO MoraT Aa Bb3HMKHAT 3a akKuMOHepuTe Ha
APY>XeCTBOTO, @ MMEHHO:

- JIunca Ha rapaHUuuMsa 3a u3nJaulaHe Ha AMBMAEHT - NHBEeCTUUMOHHUAT XOPU3OHT Ha
ANNMOA KPEOWUT e gbnrocpoyeH, a xapakTepbT Ha MHBECTUUMOHHaTa AEWHOCT npeanonara
HECUrYpHOCT 3a peanusmpaHe Ha nonoxutesneH @GUHAHCOB pe3yntaT OT AeWHOCTTa Ha
apyxecrtsoto. CvbrnacHo pasnopeabute Ha 30CUL Te pasnpeaensaT KaTto AWMBUAEHT
AeBeTAeceT NpoueHTa OoT peanm3mpaHaTa nedyanba.

- JiIvnca Ha JIMKBUAHOCT B TbpProBusaTa C aKuumm - LleHOBVIHT PUCK 3a aKUMOHEPUTE Ha
OPYXXeCTBOTO MPOM3TMYA OT MPOMEHM Ha LIEeHWTE Ha HEeroBuTe akuuu, B pe3ynTaT Ha KOuTO
akumoHepute buxa peanusmnpanu 3aryba ot npenpogaxba Ha npuTexaBaHUTE OT TAX LEHHMU
KHMXa. MpoMsiHaTa Ha ueHaTa Ha akuumMTe 3aBUCKU OT Bb3AENCTBMETO Ha pas/InyHM MO BUA U
CcTeneH Ha BAUSHMEe (PaKTopu - HETHa CTOMHOCT Ha aKTUBUTE Ha APYXECTBOTO, MOCTUrHaATK
(pWHaAHCOBK pe3ynTaTu, penyTauus, TbpceHe W npeanaraHe Ha nybnaMyHuMTe nasapw,
WKOHOMMYECKO CbCTOSIHME WM MepCrneKkTUBKU 3a pa3BUTME Ha CTpaHaTa W Ap. JpyXeCcTBOTO He
rapaHTupa, 4e UeHaTa Ha npegnaraHMTe OT Hero LUEeHHW KHMXa We ce 3anasBa Wau
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noBuwasa. To He ce aHraxupa c 06paTHO W3KyMyBaHE Ha LEHHWUTE CU KHWMXA C Uen
3anasBaHe Ha TeKyL M Na3apHn LIEHN.

4.19. PuckoBe OT pa3BOAHSAABaHEe CTOMHOCTTA Ha akUuuuTe

CbrnacHo gepumHuuymaTa gageHa B §.1, 1. 8 ot JonbaHutenHute pasnopeanbu Ha Hapenba N°
2 3a NpocCneKTuTe, ,pa3BoAHsABaHE Ha KanuTana” (Ha CTOMHOCTTA Ha aKUWM) € HaMansBaHeTo
Ha neyanbata Ha o6ukHOBeHa akumsa u Ha 6anaHcoBaTa W CTOMHOCT B pe3yaTaT Ha
KOHBepTMpaHe B aKUWM Ha uU3gafeHun obnnraumm n BapaHTU UM yrNpaxXHsBaHe Ha M3ganeHu
onuMKn, KakKTo M B pe3ysTaT Ha eMUTMpaHe Ha OBMKHOBEHM aKuMKW Ha LeHa, No-HWUCKa oT
6anaHcoBaTa CTOMHOCT Ha aKkuus.

AkunmoHepute Ha AJIGA KPEAWT, KbM pgatata Ha aKTyanamsaumsata Ha HacTtoawwms
PErnCcTpaLMoHEH IOKYMEHT, HE ca M3npaBeHn npea NnoaobeH puck.

5. N(H®OPMALIUA 3A EMUTEHTA

5.1. [laHHM 3a eMUTEHTa, UCTOPUYECKA CNpaBKa U pa3BuTue

HanmeHoBaHueTo Ha [pyxectBoTo e AJIOA KPEAWUT (C ekBMBANEHT Ha aHrIMnckm eamk ALFA
CREDIT). HamMmeHOBaHMETO Ha [APYXECTBOTO HE € WU3MEHSHO OT Yy4uypeasiBaHeTo My A0
MOMeEHTa.

[py>XecTBOTO € perncrpmpaHo B bbnrapus cbc ceganuwe rp. Codus U agpec Ha ynpas/ieHue
yn. ,MeBan Bazos” N° 30, Ten.: +359 (2) 4210 125, dakc: +359 (2) 9507 650. [pyxecTBOTO
MMa eneKTpoHeH agpec office@alfacredit-bg.com n enektpoHHa cTpaHumua www.alfacredit-
bg.com.

Opy>XecTBOTO e yuypeAeHO Ha YupeauTenHo cbbpaHune npoBeneHo Ha 29 asryct 2006 r. n e
BMMcaHo B peructbpa Ha Coduncku rpaackm cba C peweHne N2 1/27.09.2006 r. Ha
Coduniickn rpagckm cbg, Tom 1469, per. I, ctp. 113, napt. N2 108931 no ¢dmpmeHo geno N°
10626/2006 roguHa.

Opy>XecTBOTO e npeperucTtpupaHo BbLB BOAEHUS OT AreHuus no BMUCBaHMUATA TbproBCKU
peructbp noa EMK 175145295,

[py>XeCcTBOTO e yuYpeaeHo 3a HeornpeaeneH cpok.

Ba)kHu cb6buTtnsa B pasBuTMETO HA EMUTEHTA

OT yupeasiBaHeTo cu A0 MOMeHTa AJTOA KPEOWUT:

e He e 6buno npeobpasyBaHo;

e e 06eKT Ha KoHconuaauusa oT cTpaHa Ha ,®uHaHcuna rpyn” AL (PUHAHCUA TPYN);

e HSIMa OblUEepHW ApYXeCcTBa;

e He e OCbLLeCcTBABasO 3an0r Ha NpeanpusaTUETo;

e C PeweHne N2 4 ot 21.12.2007 r. Ha Codwuiickn rpaacku cba 70 % OT akuuMmTe Ha
APYXecTBOTO ca anoptupaHu sbB ®UHACUA TPYTT;

e He e nNpuaobuBano 1 He ce e pa3nopexaasno C aKTUBW Ha 3HaYUTENHa CTOMHOCT;

e He Ca U3BbpLUIBAHM NPOMEHM B NpeaMeTa Ha AerHOCT Ha [Apy>KeCcTBOTO;

e HSMa 3aBeAeHW UCKOBU MONbW 3a OTKpMBaHe Ha NMPOU3BOACTBO MO HECLCTOATENHOCT Ha
AJTOA KPEOUT;

e HSAIMa OTNpaBeHu TbpProBW MNpeanoXeHus OT TPeTU SiMua KbM eMUTEHTa WM OT eMUTEeHTa
KbM ApPYrun Apy>XecTBa OT yypeasiBaHeTO My [0 MOMEHTa;

e He e M3BbPLBAIO M3cnenoBaTencka n passonHa AenHOCT.

EaHHM 3a TbpProBeuv nNpeanjioXxXeHuns

HaMma oTnpaBeHM TbProBu MPeanoXeHus OT TPETU NNLA KbM EMUTEHTa UM OT EMUTEHTA KbM
APYIY ApY>XeCTBa OT yYypeAsiBAaHETO My IO MOMEHTa.
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5.2. NHBECTMLUMOHHU N (PMHAHCOBMU LeNIn U OrpaHUYeHmnn
5.2.1. NHBECTULIMOHHM LUenn

OCHOBHUTE LEeNnN Ha MHBECTULMOHHATa AENHOCT Ha [py>XXeCcTBOTO Ca HAaCOYEHU KbM:

e OCUTypsiBAHE Ha MaKCMMasHa Bb3BpallaeMOCT Ha KanuTana Ha akKuuoHepuTe npu
ONTUMANHO CbOTHOLWEHNE Ha PUCK U AOXOAHOCT Ha MHBECTULIMUTE;

e yBE/MYABaAHE Ha CTOMHOCTTA Ha aKUMUTE Ha APYXECTBOTO M OCUTypsiBAHE Ha TeKyly
A0X04 Ha MHBECTUTOpUTE Nog opMaTa Ha NapuvyeH ANBUAEHT UK JIMXBEHWU NNalaHus.;

e amBepcuduKaumsa Ha nopTdenna oT B3eMaHMsa C Ues HaMansiBaHe Ha HeCUCTEMHUS PUCK
Ha MHBECTULUMOHHUSA nopTdens.

MHBecTUUMOHHaTa NoauTuKa Ha [py>XeCcTBOTO e CBbp3aHa C I'IDMLI,O6MBaHeTO Ha B3E€MaHUA U
CbBKYMHOCTW OT B3EMaAHUA, NMPU Cna3BaHE HA OrpaHNYEHNATA, NOCOYEHN NO-A40]1Y.

5.2.2. ®MHaHCOBM LUenm

HenocpeacteeHnte @uHaHCOBM Uenu Ha [pyXecTBOTO Ca CBbp3aHW C HabupaHeTo Ha
AoCcTaTbyeH cob6bCcTBeH KanuTas, KOWTO Aa MOo3BONWM CTPYKTypupaHeTo Ha noptdenn oT
B3€MaHus, OTroBaps, Ha MOCTaBeHUTe WHBECTULUMOHHM LeIn M Ha WHBECTMLMOHHATA
nonutuka. C ornes uHaHCMpaHe Ha CBOUTE MHBECTUUMK, [ApyXXeCTBOTO MOXE Aa yBennyaBa
HeorpaHM4yeHoO CBOS KanuTaja 4ype3 eMuTMpaHe Ha HOBM akuuu. Cbllo Taka 3a PMHaHCMpaHe
Ha wuHBecTMuMuTe [pyXecTBOTO MOXe JAa M3Mofa3Ba W npuenedyeH kanutan. bbaewoTo
aKTMBHO ynpasfneHne Ha nopTdenna Tpsabea Aa AoBeAe A0 FEHEPUPAHETO Ha npuxoau U
CbOTBETHM OMEpaTMBHM MNapuvyHM MNOTOUM, KOMTO AJa NO3BONAT 06CAyXBaHETO Ha
3aAb/KeHnsATa Ha [IpyXecTBOTO M MOCTMraHe Ha LeneBaTa Bb3BPbLAEMOCT, BKJIOUYUTENHO
Tekyla, OT MHBeCTUUnmTe.

5.2.3. N"HBECTULIMOHHM OrpaHUYEeHUs

ANOA KPEOWUT He moxe aga npuaobuBa B3eMaHUS:

e UYMeTOo CblLUEeCTBYBaAHE UM pa3Mep € OCNOopeH No HaasexeH pea oT ANbXHUKA;

e KOUTO He ca KbM MEeCTHM J7uMua Mo CMUCBbJA Ha MPUIOXMMOTO 6barapcko
3aKOHOAATENCTBO;

e KOUTO ca O06eKT Ha nMNpPUHYOAMTENHO MU3MNbJIHEHNE WU/ BbPXY THAX € HaJloXeHa
obesneunTtenHa mMspka.

OnucaHuTe no-rope ycnosuna cnegBa ga 6baaT M3NbJHEHN 3@ BCAKO B3€MaHe, I'IpI/ILI,O6VIBaHO
oT [py>XeCcTBOTO, BK/AKYUTEIHO KOraTo € 4acT OT CbBKYMHOCT OT B3eMaHu4.

Apyru orpaHumyeHus

CbrnacHo gencreaw,oTo 6barapcko 3akoHogatencrso AJIOA KPEOUT He Mmoxe aa:

ce npeobpasysa B ApYyr BuA TbpProBCKO APYXECTBO;

npoMeHs npeaMeTa CUM Ha AeNHOCT;

M3BbpLUBA APYrY TbProBCKWU CAENKU, OCBEH aKo Ca NPSKO CBbp3aHU C AENHOCTTa MY;

AaBa 3aeMu unu ga obesneyaBa 3a4b/KEHUS Ha TPETU Nuua;

e [oJsly4yaBa 3aeMM, OCBEH:

e ® KATO EMUTEHT Ha Ab/TOBU LLEHHUN KHNXA, perMcTpupaHu 3a TbproBMs Ha perynmpad nasap
Ha LUEHHW KHUXa;

ee N0 6aHKOBM KpeauTW C uUenesBO npeaHasHadeHne 3a npuaobuBaHe Ha aKTMBUTE 3a
CeKlopuTM3aums;

e e Mo 6aHKOBM KpeauTn B pasmep Ao 20 Ha cto oT HanaHcoBaTa CTOMHOCT Ha aKTUBUTE,
KOMUTO Ce M3MoN3BaT 3a M3nfawaHe Ha JNXBWU, aKo KpeaAuTbT € 3a CPOK He nosBeye OT 12
Meceua.

OcBeH ropernocoyeHnUTE OrpaHUYEeHUs APYXXECTBOTO LWe cras3sa W CleAHUTE MPUHLUMNAU MpK
B3€MaHe Ha MHBECTULMOHHUN peLlleHns OTHOCHO NpMAOOUBaHUTE B3eMaHUA:

e B3emaHeTo wWe 6bAe nNpeueHsaBaHO OT rnegHa TOYKa Ha Bb3MOXHOCTUTE 3@ reHepupaHe Ha
6bagew, poxon (OCHOBHO KpeauTeH PUCK) — B CAydal Ha npeueHka OT CTpaHa Ha
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[OpyXecTBOTO, Ye Te3M Bb3MOXHOCTM Ca TBbpAE HECUTYPHU WM OTAANEYEHN BbB BPEMETO,
B3eMaHeTo HsAMa aa 6bae npmaobuBaHo;

e [lpuemnmBa NbpBOHa4YasHa MHBECTULMNA — NpU NpuaobuBaHe Ha B3eMaHe MbpBOHAYasiHaTa
MHBecTMuns TpsibBa Aa € He MNo-BMCOKAa OT Mas3apHOTO HMBO (MNM cnpaBeanmBaTa CTOMHOCT
nMpu NMnca Ha nNasapHa LeHa) Ha CXOAHM B3eMaHus.

5.3. LleneBu nasapHu cerMeHTu

LleneBuTe cerMeHTM OT Mas3apbT Ha B3eMaHWUS, KbM KOUTO NMPUOPUTETHO e ce Hacouu AJTOA
KPEOWT ca onpegeneHu Bb3 OCHOBA HA HAKONIKO BOAELWMN KPUTEPUS: CEKTOP OT MHAYCTPpUATA,
B KOMWTO Ca Bb3HMKHAIW B3eMaHUSATa, KAa4yeCcTBO Ha KpeawuTa, MaTypuTeT Ha B3eMaHusTa,
rnpaBeH CTaTyC Ha A/TbXHUKaA.

CbrnacHo WHAYCTPUaNHUS CEKTOP B KOWTO Ca Bb3HMKHANW B3eMaHWsiITa, OCHOBEH WHTepec
npeacrTaBfsiBaT CNegHUTE CEKTOPU:

e B3emaHus, Bb3HMKHaNW B pe3ynTaT Ha 6aHKOBU KpeauTw;

e B3eMaHus, Bb3HWKHANN B Pe3ysTaT Ha JIN3UHT;

e B3eMaHus, Bb3HMKHaNIM B pe3y/nTaT Ha He6aHKOBO KpeauTupaHe

OT AONb/HUTENEH UHTEPEC NpeaAcTaBsBaT CleaHUTE CEKTOpU:

e B3eMaHusi, Bb3HWUKHaNIM B pe3ynTaT Ha MOJA3BaHe Ha KOMYHalHW W Apyru yciyru -
NMon3BaHe Ha efieKTpMYecka, TOMJIMHHA €eHeprusl, CcTaunoHapHM U MoObWuNHU TenedoHy,
nof3BaHe Ha UHTEPHET U kabenHa TeneBn3ns u Apyru;

e B3eMaHusl, Bb3HWKHaAN B pe3ynTaT Ha TbpProBCKM B3aMMOOTHOLUEHUS - B3EMaHus Mo
TbProBCKM KpeanTu.

CbrnacHo KayecTBOTO Ha KpeauTa ca Bb3NpPUETU CrieaHUTE KpUTepumn:

e PepnoBHU — obcnyxBaT ce peaoBHo u 6e3 3abaBa;

e WM3BbHpenoBHM - o0b6CnyxBaT ce C pa3/nMyHa cTeneH Ha 3abaBa (B ToBa 4UMCNO WU
HeobcnyXBaHU KpeanTun).

CbrnacHo MaTypuTeTa Ha B3eMaHUdTa Te ca pa3fesieHn Ha:
e KpaTkocpo4yHun — Ao 1 roamHa;

e CpegHocpo4Hu oT 1 oo 5 rogntHu;

e [bnrocpoyHu — Hapg 5 rognHu.

CbrnacHo npaBHUSA CTaTyC Ha ANbXHMKA B3eMaHUATa ca pasfeneHn Ha:
e B3eMaHusa OT AOMaKUHCTBA/rpa)kaaHu;
e BsemaHusa ot pupmu;

o Opyru.

OcHoBHUMAT ueneBn naszap Ha AJIOGA KPEAWUT we 6bae nasapbT Ha 6aHKOBM B3eMaHus -
TbpProBCKMU KpeauTn U KpeauTu Ha AOMAaKWHCTBA, KOUTO KbM Kpas Ha 2008 roanHa Bb3nuv3a
Ha 6nn30 49,24 Mna. nesa, Kato 64,7% OT TAX ca TbProBCKM KpeauTu, a OCTaHanaTa 4vacT ca
KpeauTu Ha AOMaKWHCTBA.

Mpun npuaobruBaHeTo, KakToO Ha PeAOBHMU, Taka U Ha U3BbHPeAOBHWU B3eMaHua AJIOA KPEOUT
Wwe cneaBa onpeneneHn Kputepuu 3a usbop Ha B3eMaHUs, B KOUTO APYXECTBOTO MOXe Aa
WHBECTUpa, Taka 4Ye BeposATHOCTTa OT HennawaHe no npuaobutute B3eMaHus aa 6bae
MUHUMM3NpaHa. Cpea OCHOBHUTE KpuTepuu npu npuaobueBaHe Ha WM3BLHPEAOBHU KpeauTu
Wwe 6bAe HannMuMeTo Ha NoaXoAsiWo Mo pasMep M KayecTBo obesnedeHne Ha B3EMAHETO.

Ha ocHoBaTa Ha ueneBaTa CTPYKTypa Ha noptdenna, kosato ANNIOGA KPEAUT nnaHupa, ce
npeasmwxaa A0 10% oT B3eMaHuaTa [py>XeCcTBOTO MOXe Aa MHBECTUpa BbB BCUUKWU BUAOBE
B3E€MaHMUs, BK/IOUYUTENHO Heobe3neyeHn, Bb3HMKBAWM B pe3yntat oOT OTNyCHaTu
noTpebuTenckn uan KopnopaTMBHM KpeauTu WM B pe3yntaT Ha nnawaHe C u3jajeHa
KpeauTHa KapTa, BKJIIOYUTENIHO, HO HEe CaMO B3eMaHus MO [JlaBHMUaTa Ha OTNnyCcHaTusA
KpeauT, B3eMaHWa 3a NMXBU, TakKCUu U KOMUCUMOHHU. OCHOBHUTE aKTUBWU, B KOMUTO
[pyXecTBOTO MMa HaMepeHWe Aa WHBeCcTUpa ca peaoBHO ob6cnyxsBaHW 6aHKOBM B3eMaHUS
(TbproBcku KpeauTU N KpeanTn Ha AOMAKWHCTBA) C MaTtypuTeT oT 1 A0 5 roanHu.
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ANOA KPEOWUT nnaHvpa Ja NOCTMrHe cnegHaTa ueneBa CTPYKTypa Ha nopTdenna cu B
3aBMCUMMOCT OT CEKTOpa B KOMTO Ca Bb3HMKHANN B3eMaHUsATaA:

Tabnunya 2.
nokasaren % ot
aKTueuTe

B3eMaHus, Bb3HMKHaNKW B pe3ynTaT Ha 6aHKOBM KpeauTtn 00 99 %
B3eMaHus, Bb3HUKHAAN B pe3yaTaT Ha JIU3UHI 00 40 %
B3eMaHus, Bb3HUKHaAM B pe3yaTaT Ha HebaHKOBO KpeauTupaHe 00 30 %
B3eMaHus, Bb3HMKHaAM B pe3yaTaTt Ha NMon3BaHe Ha KOMYHaJIHU U ApYTU YCNYrn 00 30 %
B3eMaHuns, Bb3HMKHaAM B pe3yaTaT Ha TbProBCKW B3aWMOOTHOLUEHNS 80 30 %

AJTOA KPEOWUT nnaHupa ao kpas Ha 2009 r. ga noCturHe cregHaTa ueneBa CTPYKTypa Ha
noptdenna cu:

Tabnunya 3.
rnokKa3sarten onTuMa’siHO

N3BbHpPEeaOBHU KpeanTu 66.00%

- TbproBCcKuM KpeanTu 11.00%

- Kpeantn Ha AOMaKKMHCTBA 50.00%

- Opyrun 5.00%
PenoBHM KpeanTtn Haa 1 ao 5. 34.00%

- TbproBCcKuM KpeanTu 8.00%

- Kpeantn Ha AOMaKMHCTBA 20.00%

- Opyrun 6.00%

MocTnraHeTo Ha ueneBaTa CTpyKTypa obauye e 3aBUCU OT MHOMO U pasnmyHun hakTopu, KaTo
HanpuvMmep: HaJU4YMETO Ha AOCTaTbUHM NO 06eM U CTpPYKTypa B3eMaHus, KOUTO baHkuTe Lwe
Ca CKNIOHHM Aa CeKpuTM3MpaT n3BbHbaNaHCOBO, AMHAMMKATA N CTPYKTypaTa Ha KpeauTHuTe
nopTdennn Ha Tbproecknte 6aHkN U HebaHKOBUTE PUHAHCOBU APYXKECTBA, 3aHMMaBallM ce C
KpeanTHa AeNHOCT, KpaTKoTpalnHu dhNyKTyauum Ha nasapa v apyru. Nopaau Tasu npuymHa

[pyXecTBOTO LWle Ce CTPEMM [Aa M3rpaxaa CTpyKTypaTa Ha CBOS MnopTdein B cneaHuTe
rpaHnum:

Tabnunya 4.
% OT aKTuBMUTE
MWUHUMAaJIHO MaKCUMaJIHO
N3BbHpEeAOBHU KpeanuTu: 30% 82%
- Tbproecku KpeauTu 0% 15%
- Kpeantn Ha AOMaKWHCTBA 30% 60%
- Apyrun 0% 7%
PenoBHW KpeanTtn Hag 1 o 5. 18% 80%
- Tbproecku KpeauTu 5% 20%
- Kpeantn Ha AOMaKWHCTBA 10% 50%
- Apyrun 3% 10%

Monutuka npu HEMEOGMBaHe Ha HOBU B3€eMaHus

Mpu npngobmeaHe Ha HOBM B3eMaHusa AJTOA KPEOWUT noaaobpxa nonmMTmKa Ha :

e 3alinTa UHTEepecuTe Ha aKUMOHepuTe 4ypes ocurypsiBaHe Ha AOXOAHOCT OT AMBUAEHTM Ha
MHBECTULUMATa UM B aKuMK Ha [py>KeCTBOTO;

e YHMBEPCANHOCT MO OTHOLWEHWE Ha BWAOBETE ANBXHWUUM NO NpnaobuTuTe B3EMaHUSA MU
noptdennn ot B3eMaHus;
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e Pa3HOPOAHOCT MO OTHOLWEHME Ha CeKTopHaTa MNPUHAAJIEXHOCT OT MKOHOMMKATa Ha
KpeanTopuTe, YMnTo B3eMaHus npuaobmea [pyxXecTBoTo;

e [lbnHa AOKyMeHTanHa o6e3neyeHocT,06CHOBAaHOCT M A0OKA3yeMoCT Ha npuaobuBaHuTe
B3EeMaHUs;

e [pnpobueaHe Ha obe3ne4yeHn M HeobesnevyeHU B3eMaHUs UM NOpTdHENnn OT B3eEMaHUS;

e KoHCepBaTMBEH MOAXOA MNpW onpefensiHe LeHaTa Ha npuaobvmBaHe Ha B3eMaHUS WU
noptdenn ot B3eMaHUS.

5.4. OuyeHka Ha npuaobuBaHuTe B3eMaHuNA

CovrnacHo 31CUL, npean npnaobmusaHeTo Ha B3eMaHusa AJTOA KPEOWT Bb3nara oueHsiBaHETO
MM Ha eguH MM NoBeYye eKCcnepTu C kBanudukaums n onut B Tasm obnact. 3a nmuarta, Ha
KOWTO € Bb3JIOXKEeHa oueHKaTa, BaXaT orpaHuyeHumaTta rno 4a. 19 oT NoCoYEeHUS 3aKOH.
LleHnTe, No KOMTO APYXeCTBOTO Npuaobuea B3eMaHuaTa, He MoraT ga 6baaT 3HauYuTenHo no-
BMCOKW, a LEHUTe Mo-KOoUTO M npoaasa, 3HauuTeNHO MO-HUCKW OT HanpaBeHaTa OueHKa.
MpuTexxaBaHUTe OT APYXECTBOTO B3EMaHWUSA Ce oueHsABAT B Kpas Ha Bcska ¢UHaHcoBa
rogMHa wau npu npoMsiHa Ha WHAeKca Ha WHdnauusa, onpegeneH ot HaumoHanHus
CTaTUCTUYECKU UHCTUTYT, C noseye oT 5%.

CKIOYEHU caenku 3a npuaobuBaHe Ha B3eMmaHusa npes 2008 r :

Ha 28.02.2008 r. e ckntoveHa caenka c betoH KoHTpakT OO/, c koaTo ca npuaobutn 6 6pos
MHAMBUAYANHN B3EMaHUS C OTAENHW AOFOBOPM 3a Lecus, KakTo creasa:

e npuaobuto B3emaHe ot ,beToH KoHTpakt” OO ¢ anbxHukK JinBac EOO[ ¢ HOMWHanNeH
pa3Mep Ha B3eMaHeTo — 14,218.96 nesa;

e npuaobuto B3emaHe oT ,betoH KoHTpakT” 004 c anbxHuk ,Ouan Crpon” EOO[L c
HOMWHaneH pasMmep Ha B3eMmaHeTo — 6,500.00 nesa;

e npuaobuto B3emaHe oT ,betoH KoHTpakT” OO c anbXxHuk ,ABK WHxeHepuHr” 00 c
HOMUWHaNeH pa3Mep Ha B3eMaHeTo — 8,484.30 neBa;

e npuaobuto B3emaHe ot ,beToH KoHTpakT” 00/ ¢ anbxHuk ,Bacmn CumoHos” EOOL ¢
HOMUHaNeH pa3Mep Ha B3eMmaHeTo — 10,708.20 nesa;

e npuaobuto B3emaHe oT ,betoH KoHTpakT” 004 c anbxHuk ,Cumek Tpea” EOOL c
HOMWHaneH pasMmep Ha B3eMaHeTo — 14,182.04 neBa;

e npuaobuto B3emaHe oT ,beTtoH KoHTpakT” OO04 c anbxHuk ET ,Jlo6byT - OAMMUTBLP
JlobyToB” C HOMMHaNeH pa3Mep Ha B3eMaHeTo - 6,540.00 ne.a.

Ha 10.05.2008r. e ckntoveHa caenka ¢ ,JommHat” EOO/, ¢ kKosTo € Npnaobuto B3emaHe oT
AnbXxHuka ,MBAJT O-p UeaH CkeHgepoB” EOO/, rp. Noue [denyeB Cc HOMMHaNEH pa3Mep Ha
B3eMaHeTo OT 266,773,63 nesa.

Ha 05.09.2008r. e ckntoueHa caenka c ,lOpobaHk U Ed Oxn bbvnrapus” AOA v ,BbnrepubH
Putenn Cbpeucms” ALl, C KOATO ca NpuaobuTtn B3eMaHUs OT PU3NYECKM nua No MNoN3BaHU
norpebutenckun 6aHKOBN KpeauTu U nsgafeHn KpeauTHU KapTu C HOMMHaN Ha B3eMaHusaTa oT
11,708,393.34 nes.a.

Ha 30.12.2008r. e ckntodeHa cgenka ¢ ,lOpobank N Ed Oxum bvarapusa” AL, c KoATo e
npnaobuTo B3emMaHe oT AnbXHuka MT MpoaxekT EOO/[ ¢ HOMMHaneH pa3Mep Ha B3eMaHeTo
oT 314,560.00 nesa.

UHdopmMmauma 3a noKynka wam npoaa>k6a Ha aKTUB Ha CTOMHOCT HaagBMWIaBawa c 5
Ha CTO CTOMHOCTTAa Ha CEeKIpUTU3MpPAHUTE aKTUBMU, U3BbpPLUEHA csleq AaTtata Ha
ny6nnkyBaHe Ha NOCJIeAHNA MEeXXANHEH OTYeT:

Cnepn paTtaTta Ha nocneaHus MexauHeH otdeT - 30.06.2009 r. [py>XecTBOTO HAMa MOKYMKU U
npogaxbu Ha aKTMBM Ha CTOMHOCT HaABMWABaW@ 5 Ha CTO CTOMHOCTTA Ha
CEKIOPUTU3NPAHNTE aKTUBMN.
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5.5. lNpernea Ha HanpaBeHUTE UHBECTULUMN
EMUTEHTBLT He e NpnaobuBan AbAroTpanHU aKTUBM.
EMUTEHTBLT HAMaA TEKYLWM KanuTasoBM pa3xoan B CTpaHaTa wan B YyxbuHa.

EMUTEHTBT WHBECTUPA B CEKIOPUTUM3MPAHM B3MMaHUSA, KOUTO ce BoAsAT B 6anaHca Ha
NPY>XECTBO KaTO KpaTKOTPanHU aKTUBW.

6. MPEMNEQ HA CTONMAHCKATA AENHOCT
6.1. NMpeameT Ha AaeHOCT

NHBecTMpaHe Ha napuyHM cpeacTtsBa, HabpaHM 4ype3 uM3gaBaHE Ha UEHHWM KHUXA, BbB
B3eMaHus (ceKkiopuTM3aumss Ha B3EeMaHus), NOKynko-rnpogaxba Ha B3eMaHus, KaKTo W
M3BbpLUBAHE Ha APYrN TbProBCKU AEMHOCTU, MPSKO CBbpP3aHWU C MOKYyNKo-npoaaxbaTta n/munm
CeKopUTM3aumnaTa Ha B3eMaHus.

6.2. OCHOBHM nasapm

CbrnacHo 34CUL, ANN®GA KPEOWUT Moxe pa cekoputmampa caMO B3MMaHWUSA, KbM MECTHMU
nua.

6.3. KOHKypeHTOCnoco6HoCT

CtpemexbT Ha AJIGA KPEOUT e pa npeanara KOHKYPEHTHW YCNOBWMA MNpW MOKYMNKO -
npogaxbaTta Ha B3eMaHus, 6a3npaHM KAKTO Ha onuMTa C KOMTO pasnosjiara ekurna Ha
APY>XeCTBOTO, TakKa U Ha MOCTOSAHHWUSA aHa/n3 Ha TeHAEHUMMUTE Ha na3sapa.

OcHoBHUTEe hakTopu 3a NoAAbpXKaHEe Ha KOHKYPEHTOCNOoCOBHOCTTa Ha [Apy>XeCcTBOTO Ca KaKTo
cnepBa:

[Mpn NoKynka Ha B3eMaHus:

e l3nonseaHe Ha HagexaHa MHdopMaums Npu NpoyvYBaHe Ha NIATEXOCNOCOO6HOCT, MbJIHO
rnpoyyBaHe Ha obe3nedyeHusaTa, Hanmume Ha HagexaeH napTHbop (Kpeautpedopm) 3a
cbbupaHe Ha B3eMaHMsATa C LUMPOKO NpeacTaBMTENICTBO B CTpaHaTa;

e [lnBepcudurkaums, Yypes MHBeCTUpaHe B pasiM4yHM cdhepun Ha Nasapa Ha B3EMaHUS;

e [IpocdecnoHanunsbM M kBanudukaums Ha 06CNyXKBaLOTO APYXKECTBO.

Mpu NnpuBanyaHe Ha pecypc:

e 3allUTa MHTEpPEeCcUTE Ha WMHBECTUTOPUTE 4Upe3 CTpeMeXx 3a noaabpikaHe Ha MOCTOSHHM Ha
pesynTtaTtu, BUCOKA AOXOAHOCT WU MOCTUraHe Ha NpPorHo3uTe;

e [ndepeHumpaH PpUCK 3@ WHBECTUTOPUTE BCMEACTBME LUNPOKUS CMeKTbp OT BUAOBE
CeKlopuUTM3MpaHn B3eMaHuss - 6aHKOBM 3acTpaxoBaTeslHM JIM3MHIOBU MexXAaydpupMeHu
ny6anyHu.

6.4. Ce30HHOCT

[eHoCTTa Ha ApYXeCTBOTO HAMA CE30HEH XapaKTep.

6.5. 3aBucuMoOCT OT U3BbHpeaHU bakKTopu, NaTeHTHU, NNLEH3n, cepTudukaTm
OenHocTtTa Ha AJIOA KPEOWUT He e 6buna noBnmsaHa oT U3BbHpeaHu dakTopu.

JenHOCTTa Ha APYXECTBOTO HE € 3aBUCKMMa OT:

e [10rOBOPW C OTAENHU KIUEHTU UM AOCTABUYULN;

e MaTeHTW, INLEH3U WU APYrN 0COBeHU A0roBopH;

e MpeanaraHeTo Ha KPeanTU U U3MEHEHUSA B INXBEHUTE MPOLIEHTW.

OpyXecTBOoTO € 3aBMCMMO OT [fAenHOoCTTa Ha 06cnyXBawoTo APYXeCTBO OTHOCHO
M3BbPLIBAHETO Ha AENHOCTTA NO CEKPUTU3ALMSA, KAKTO U OT BCUYKN U3NCKBAHUSA CBbp3aHu
CbC 3aKOHOAATENCTBOTO peryampallo cneumdumyHaTa 4eNHOCT Ha APYXEeCTBOTO.
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6.6. PyHKLUMOHMPaAHE Ha APY>XXECTBOTO. OCHOBHM NapTHbOPU

3akoHoBaTa ypeaba Ha ceKopuTM3auMsiTa Ha B3eMaHWsi MOCPEeACTBOM JApyXKecTBaTa CbC
crneumanHa MHBECTULMOHHA Liesl Ce OCHOBaBa Ha pasfefieHve Ha GyHKUMWUTE B TO3M Mpouec
Mexay CcrneumanmsampaHn WMHCTUTyuMn: 6aHka J[eno3uTap, O06CNyXBallM [ApYXecTBa,
OLEHUTENM Ha B3EMAHUSA U APYIW.

KaTto ApyXecTBO CbC cneuuvasHa WHBECTUUMOHHa uen, ApyxecTBoTo (YHKUMOHMpPa KaTto
KONEKTMBHA CXEeMa 3a WHBECTUpaHe BbB B3EeMaHWs; B 4YaCTHOCT npuaobmBa B3eMaHUS C
napuyHuUTe cpeacrTea, KOMUTO Habupa cpelwy u3gaBaHETO Ha LUEHHW KHuxa. baHkaTa
Aerno3uTap CbXpaHsiBa NapuyHuTe cpeacTtBa Ha [ApyXeCTBOTO M NpuAobUTUTE LLEHHU KHUXKa C
BpeMeHHO cBO60oAHMTE MYy CPeacTBa, M3BbpLIBA BCMUKM MiallaHMs Ha [Apy»XecTBOTO U MMa
onpeaeneHn KOHTPOSHN (PYHKLUNM BbPXY HEFOBMUTE ONepaumu.

CbrnacHo 30CUL periHocTTa Ha [pyXecTBOTO LWe Ce ocbllectBsaBa He OT cobcTBeH
nepcoHan, a no A[OroBop OT BbHWHW fAuua - CrneumanusvpaHu TbpProBCKW ApYXeCTBa
(obcnyxsawm apyxecrtsa). Ha Tpyaos gorosop kbM AJIOA KPEOWUT e Ha3sHadeH OuMpeKkTopbT
3a BPb3KW C MHBECTUTOPUTE.

3aKOoHbT 3aAbskaBa /[py>XEeCTBOTO Ja Bb3/IOXM Ha BbHLWHW HE3aBUCUMKW eKCrnepTu
(oUueHUTENN) OUEHSIBAaHETO Ha CEKIPUTU3MPaAHUTE B3EMaHUA nNpean TAXHOTO npuaobusaHe,
KakTo M B Kpass Ha Bcsika duHaHcoBa roauHa. loAvWwHWUTE GUHAHCOBM OTYETU Ha
[pyxecTBOTO cneaBa Aa 6bAaT oAUTUMpPaHU OT perMcTpmpaH oanTop.

6.7. baHka geno3uTap

BaHka penosutap Ha [pyxectBoto e ,baHka ACK” EA, cbC cepanviuie n ajapec Ha
ynpasneHune: rp. Codus, yn. ,Mockoscka” N2 19, Ten: +359 (2) 93 91 220, cdakc: +359 (2)
980 64 77, IHTepHeT cTpaHuua: www.dskbank.bg

~baHka OCK"” EA[ e cb3gageHa npe3 1951 r., kato dyHKUMOHMpA nog uMeTo dbprkaBHa
CNecToBHa Kaca M A0 Kpas Ha 80-Te rogMHu e eaMHCTBEHaTa BnoroHabupaTtenHa u KpeauTHa
MHCTUTYUMS B CcTpaHaTa. MNpe3 sHyapu 1999 r. e npeobpasyBaHa B €4HO/IMYHO aKLUMOHEPHO
apyxectso (EA) ¢ AbpXaBHO MMyLWeECTBO M oTTtoraBa Hocu wumeto ,bBanka ACK”. Ot
oktomBpu 2003 r. egHonunyeH cobecTBeHuk ,baHka OCK” EAL e yHrapckata banka OTI,
KOATO € egHa OT Hak-roneMute M AMHAMUYHO pasBuBalM ce (PUHAHCOBU TPYNUPOBKU B
LeHTpanHa n U3TouHa Espona.

~baHka ACK"” EALl e pernctpupana no ¢.4.N° 756/99r. no onnca Ha CI'C, napt.N? 875, 1. 16,
per. II, c.22. baHkaTa uMa nbneH 6aHkoB nuueH3s b 03/1999, akTyanusmnpaH cbc 3anoses N
P[] 220843 o1 07.05.2007r. 3a 6aHKOBM onepaumn B cTpaHaTa u 4yyxbuHa, nsgageH ot bHB.

[orosopbT c ,,baHka ACK” EAl, npeaBmxaa 6aHKkaTa Aa OKa3Ba CA€QHUTE YCAYIn:

e CbXpaHEHME Ha NapuyHUTE CPeACTBa W LEHHM KHMXa Ha [pyXXecTBOTO, KOUTO TO MMa
npaBo Aa nNpuTeXaBa Cbr/lacHO 3akOoHa M HeroBus ycTas;

e V3BbPLUIBAHE Ha MJjalwaHnsa oT MMETO U 3a CMEeTKa Ha [py>XecTBOTO;

e N3BbpLIBAHE Ha [AENCTBMS, CBbP3aHM C LEHHUTE KHUXa, KaTo npenocTaBsHe Ha
MHpOpMaUUs, OTYETU, U3NJALLAHE Ha IMXBU, TMaBHUUK 1 Ap.;

e OTKpMBaHe Ha HabupaTesiHa CMeTKa Npu yBenn4aBaHe Ha KanuTana Ha [py>XecTBoTo.

baHkaTa peno3uTap MMa BCUUYKM 3aAbJDKEHUA No gorosopa, kouto 34CUL, 3MMUK w
aKTOBeTe Mo NpPUIOXEHNETO UM U3NCKBAT, BKIKOUYUTENHO:

e [a CbXpaHsiBa M OTYUTa OTAENHO aKTUBUTE Ha [pyXeCTBOTO OT COBCTBEHUTE M OCTaHanuTe
MPUETN 338 CbXPaHEHNe aKTUBK;

e [a M3BbpLUBA BCUMYKM MNaawaHMa npu cnasBaHe Ha YyC/noBusATa, NpeaBuaeHU B yCTasa U
npocnekTa Ha [pyXeCTBOTO M OCUrypsiBa WU3MNOJA3BAHETO Ha npuxoauTte Ha [pyXecTBOTO B
CbOTBETCTBME C Te3M aKTOBE W CbC 3aKOHA, BKJ/IIOUYUTENHO Cfiean 3a crnas3BaHe YCTaBHOTO
orpaHuyeHue 3a pasxoanTte Ha [dpy>XecTBOTO;

e MpU M3NBJIHEHNE Ha 3a4b/IKEHUATa CU Aa Ce PbKOBOAWM OT MHTepecuTe Ha [Jpy>XeCcTBOToO.
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MeceuyHaTa TaKca 3a CbXpaHeHWe Ha Mapu4yHuTe CpeacTBa Ha [pyXeCcTBOTO 3a OTKpUBaHe
Ha HeobxoAMMUTE perncTpm U 3a CbXxpaHeHne Ha LeHHW KHMXXa e B pa3Mep Ha 150 nesa. 3a
BCSKO ABMXeHue (NpexBbp/siHe) No OTKPUTUS pernctbp Ha [py>XecTBOTO Ha CbXpaHsaBaHUTE
6e3HannuyHM UEHHW KHMXa Mo noacMeTka npwu ,LeHTpaneH genosutap” A c none4duTten
6aHkaTa - geno3mTap (No Nopbyka), KakTo U NPU U3BbPLUBAHE Ha MOMNEYUTENCKU TpaHCchepu
oT baHkaTa - geno3utap — 10 neBa 3a egMHUYEH TpaHcdep. 3a NpexBbPASHE NO perncrbpa
Ha AJT®GA KPEAWUT Ha AUK cbrnacHo Hapepba N°5/2002 r. Ha M® n BHB - 10 neBa 3a
eAnHNYeH TpaHcdep.

[loroBopbT C 6aHKaTa Aeno3uTap € CK/YeH 3a HeonpeaesieH CpoKk. [JoroBopbT MoXe Aa
6bAe npekpaTeH MPeACPOYHO MO B3aUMHO MUCMEHO CbrNacne Mexay CTpaHUTe, KaKTo M
€IHOCTPaHHO - C IBYMECEYHO NMUCMEHO NpeaAn3BecTUe OT BCAKA €AHa OT CTPaHUTe.

6.8. O6cny>kBawlo APYXECTBO

Opy>XecTBOTO MMa CK/AOYeH [orosop C ,Anda kpeautT MEeHUIXMDBHT' AJl OTHOCHO
obcnyxBaHeTo Ha B3eMaHuATa (NpuaobmBaHe M ynpaBneHNE), KakTo U OTHOCHO BOAEHETO U
CbXpaHsBaHETO Ha CYeTOBOAHATa MY OTYETHOCT.

JAnda kpeant MeHumapkMbHT” AL, EUK 175137010, e cCbC cepanuue W agpec Ha
ynpasneHue rp. Codpmsna, yn. ,MBaH Bazos” N2 30.

~Anda KkpeautT MeHMaXMBbHT” Al € C NnpegMeT Ha AeMHOoCT: M3BbpluBaHe Ha AEAHOCT, KaTo
obcnyxBalo ApyXXecTBO Mo cMUcbia Ha 4n.18 ot 3CUL, KakTo 1 BCsSKa Apyra Tbproscka
OEeNHoCT, He3abpaHeHa OT 3akoHUTe Ha Penybnuka bbnrapus, 3a KOSATO He Ce W3UCKBa
npeaBapuTesIHO paspeleHne (NLEH3Us) OT AbpXaBEH OpraH.

Mopaan dakta 4ye e peructpupaHo npe3 Meceuy centemBpu 2006 r., ApyXeCcTBOTO MMa
CpaBHUTE/IHO MaNbK OMUT B CEKIOPUTU3aUUATA Ha B3EMaHUS U yNpaB/eHUETO Ha nopTdennm
OT B3eMaHus. 3a ga 6baaT MUHUMN3NPAHU Bb3MOXHUTE PUCKOBE, KOUTO MOraT Aa Bb3HMKHAT
OT To3n dakT e dopMMpaHa cnegHaTa opraHm3auns Ha AenHOCTTa:

e (dokycupaHe BbpPXY KJ/HOUOBM 061aCTM Ha AEMHOCT Ha AOPYXECTBOTO WM HaeMaHe Ha
cneymanncT ¢ HeobxoamMmmTe ONUT N KBanUdUKaums 3a U3BbpLUBaHE Ha Ta3n AENHOCT;

e BbBeXJaHe Ha MPOEKTEH MPUHUWUM Ha paboTa — TOl MO3BOJIsSIBa Bb3/slaraHe Ha AENHOCTH,
KOWTO He ca CTpaTerMyecku, Ha OopraHusauum C OnNuUT B CbOTBETHaTa 061acT M AOCTaTbyeH
KanaumTeT Ha paboTa. ToBa MoO3BoOSsSBa Te3M AEMHOCTM Aa Ce U3BbpWBAT C He06X0AMMOTO
KayecTBo. [IpOEKTHMST MpuUHUKMN Ha paboTa no3BONsSIBa, CbWO Taka, Aa Ce HaeMmart
BMCOKOKBannduumMpaHm cneumanuctu 3a W3BbpLIBaHe Ha onpeaeneHn [AerHOCTU B
obcnyxBaLloTo ApyxecTsBo 6e3 fa e Heo6xoAMMO Aa ca Ha TpyAoB AOrOBOpP.

[JenHocTTa Ha ApYXEeCTBOTO € pa3fdesieHa Ha [ABe OCHOBHM obnactu. [MbpBata obnact
obxBawa AenHOCTUTEe NO cTpaterndecko passutme Ha AJIOA KPEOWUT - Te3m penHoctn ce
n3BbpwBsaTt ot ,Anda kpeaut MeHnaKMbHT” A[. BTopaTta obnact obxsalwa AenHocTTa no
ynpaBfieHNEe Ha KpeauTHUS pPUCK U CbOMpPaAHETO Ha B3eMaHUATa - Te3uM AEWNHOCTM ca
Bb3JZIOXXEHM Ha KOMMNaHUS C ONUT M KanauuTeT B AaaeHaTa obnacrt.

KntouoBuTte obnactn Ha geriHocTTa Ha AJNTOA KPEOUT ca cTpyKTypuMpaHeTo Ha nopTdenna oT
B3E€MaHWS M ynpaBfieHWe Ha AeWHOCTTa Ha APYXEeCTBOTO Ha HUBO nopTdenn. B Tasm obnact
BN3aT AENHOCTUTE:

e [lpynaraHe Ha WHBECTUUMOHHW Uenn, cTpaTerms, WHBECTULUMOHHU OrpaHUYeHns W
npaesuna, KpuUTepun v napaMeTpu 3a yrpasjieHuMe Ha pucka, OoTroBapsauwM Ha 3aKOHOBUTE
n3nMckBaHma n ogobpenun ot C Ha AJTOA KPEOUT;

e YnpaBneHuMe Ha npoueca Ha npuaobmBaHe Ha B3eMaHWa W MopTdennn oT B3eMaHus.
CbwHOCTTAa Ha npoueca ce u3pas3sgBa B OrMpefensHeTo Ha roTeHuuana Ha rasapa Ha
n3ebHbanaHcoBa CeEKPUTM3aLUMA Ha B3EMaHUS; onpeaenssHeTo Ha LeneBuTe CerMeHTuM Ha
nasapa, Ha kouto AJTOGA KPEOUT we paboTun; ycTaHOBSIBAHE Ha KOHTAKTWM C MOoTeHUManHUTe
rnpoAasayn Ha B3eMaHMUS; NpoBeXAaHe Ha MperoBopwu, oueHKa Ha AOXOAHOCTTa M pucKa Ha
B3€MaHus 1 nopTdenan oT B3EMaHMS; MOKYMKa Ha B3eMaHna U NopTdennn oT B3eMaHus;
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e YnpasneHwe nopTdenna ot B3emMaHus. CbLHOCTTa Ha npoueca ce m3passiBa B KOHTPOS
BbpXy Tnpoueca Ha CbbupaHe Ha B3eMaHMATa OT JAPYXEeCTBOTO, NOAM3MbJHUTEN TO
cbbvpaHeTo Ha B3eMaHMA MNOCPeACTBOM OMepaTMBEH KOHTPOA BbpPXy JAenHocTTa My;
npeanpueMaHe Ha AEWNHOCTUM MO NOoAAbpXaHe Ha KAayecTBOTO Ha noptdenna oT B3eMaHus
MnoCpeacCTBOM aKTUMBHM OEUCTBUS MO YMpaBfieHMETO Ha B3EeMaHMATa, KOMTO ca C MOBMLUEH
pUCK - u3BbHCBAEOHM M cbaebHn pgencTBmsa; npogaxba Ha B3eMaHMATa, 3acTpaxoBaHe wu
XeoKMpaHe Ha 4YacT OT PUCKOBETE;

e YnpaBneHue Ha KanuTanosaTta CTpykTypa Ha AJIOA KPEOUT. CbhwHOCTTa Ha npoueca ce
u3passiBa B NpwiaraHeTo Ha peweHumstTa Ha CO Ha Anda Kpeautr AL 1o
HabupaHeTo/eMUTUPAHETO Ha KanuTan M npuefiedeHn cpeacrtea (noa ¢opmata Ha 6aHKOBM
KpeamTn n eMntmpaHe Ha obnuraummn);

e l3MepBaHe M OUEHKA Ha AOXOAHOCTTAa Ha AenHoctrta Ha AJIOA KPEAWUT. CbwHocTTa Ha
npoueca ce m3passiea B CbOMpaHeETO, AOKYMEHTUpaHeTO M obpaboTkaTta Ha CYETOBOAHA M
apyra mHdopMaumsa, KoaTo Aa no3sosn aa 6baaT CbCTaBeHM OTYETWM, KOMTO Aa MnoKassaT
OENCTBUTENHOTO CbCTOSIHME Ha AOXOAHOCTTa M pucka Ha AJTOA KPEOUT;

e YnpaBneHne M KOOpAMHAUMS Ha AEWHOCTTa Ha MOoAU3NBIAHUTENNTE Ha 06CYXBaLLOTO
ApY>XeCTBO.

OcHOBHUTE acnekTn oT genHoctta Ha AJIGA KPEOWT ce ocbliecTtBsiBaT OT 06C/yXBaLlOTO
apyxectso ,Anda Kpeant MeHNIKMbHT” ALL.

EkmnbT BKAOYBaA cneumannctu B o6nactrta Ha KpeauTHUS PUCK, KOpNopaTUBHUTE UHAHCKU ”
KanuTanoBute nasapu. B obcnyxeawoTo apyxectBo ,Anda KpeauT MeHUAXMbHT” Al
paboTaT cnegHUTE cneunanmcTu:

N3nbnHUTENnEeH AMpPEKTOoP, YMNTO OCHOBHMU 3a4b/IKEHUSA ca:

npunaobuBaHe Ha B3eMaHMsA M NOPTHENNN OT B3IEMAHUS;

ynpasrieHne noptdensia oT B3eMaHUs;

ynpaBneHne Ha KanuTtanoBaTa CTpykTypa Ha AJTIOA KPEOUT;

M3MepBaHe U OueHKa Ha AOXOAHOCTTa Ha agenHocTTa Ha AJTOA KPEOUT;

yrnpassieHne U1 KOoOpAMHauMsS Ha [AerHOCTTa Ha noam3nbiaHuTennte o6cnyxBawoTo
ApYXecCTBo.

N3nbiHUTENEeH ANPEKTOp Ha ApYyXecTBoTO € Muxawn AMMUTPOB.

MoptdonmoMeHNAXbP, OTFOBOPEH 3a:

e U3roTBsIHE Ha MOTMBMPaAHW MpeanoXeHUs 3a MOKyMNKa Ha B3eMaHus unu 3a npojaxbaTta
UM Npu onpeaeneHn ycnosus;

e yrnpaBsieHue nopTdeina oT B3EMaHUS;

e OLEHKa Ha puCKa Ha B3eMaHusATa B nopTtdelina n Ha noptdennnte;

e KOHTpPOJ Ha npoueca no cbbupaHe Ha B3eMaHusATa OT NopTdennure.

CueToBOAUTEN, aBraxupaH C:

e UN3roTBAHE HA CYETOBOAHMW OOKYMEHTH;

e OcCYeTOoBOASABaAHE Ha AenHocTTa Ha AJTOA KPEAUT n AJTOGA KPEOAUT MEHUOXXMbBHT;

e U3roTBsAHE Ha (PUHAHCOBO-CYETOBOAHM OTUYETU 3@ YNPAB/IEHCKU, AaHbYHU U APYTU HYXAW.

HOpucT, KoinTo oTroBaps 3a:

e U3roTBSIHE Ha USANOCTHA NMpaBHa AOKYMEHTaumsa Ha ApYXeCTBOTO;
e [pouecyanHo NpeacTaBUTENICTBO Ha APYXECTBOTO;

e MOAAPbXKA M CbXpaHeHue Ha dupMeHaTa AOKYMeHTauus.

KbM MoMmeHTa kbM AJTOA KPEAUT MEHUOXXMBHT paboTtaT cneaHuTe cneumnanucTm:
Tabnunya 5.

ATbIKHOCT

Ha TPyAOB AOroBOp C
~Anda kpeaut MeHNAXMbHT” AQ]

Ha OCHOBaHMue, pa3puU4HO OT
TPYAOB AOroBOp

N3nbnHUTENEH AMPEKTOp eauH
MNopTdHONMOMEHUIKBP eavH
CyeToBoauTen eavH
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IOpnanyeckm CbBETHUK eavH

TexXHU4YeCcKM NOMOLLHUK eavH

KntouoBuTe peweHns CBbp3aHu € gerHocTtTa Ha AJTOA KPEOUT MEHUOXMDBHT ce B3emaT oT
U3NbAHUTENHUSA aupekTop Muxamn JUMUTPOB.

Muxaumn OAnMuTpoB MMa Haa 13 roamHm onuT BbB (MHaHcoBua cekTop. [lo BpeMe Ha
CBOSITa Kapuepa, Toh npuaobueBa ONUT BbB BCMYKM OCHOBHM 06nactu Ha dUHaHCUTE: B
obnacTtra Ha ynpaBneHMeTo Ha KpeaAUTHUTE NPOoLECU U KpeaUTHUSA PUCK, KaKTO U BbB BCUUKMU
¢da3m Ha KpeauTHMSI npouec - OTNyCcKaHe Ha KpeauTn, obcnyxBaHe Ha Kpeautu W
yrnpaBsieHMe Ha npobsieMHN KpeauTn, Taka W B OCHOBHUTE KJIMEHTCKW CErMeHTu -
KOpPMOpPaTUBHUTE KIIMEHTU N KINEHTUTE Ha apebHo. Paborata my B ,YHUKPEAOUT BYJIBAHK”
A v ,,MbPBA MHBECTULMNOHHA BAHKA” Al My no3BonsiBa Aa ce 3ano3Hae U NPUIoXn Han-
nobpute npaktnkm B obnactta Ha ynpaBleHMe Ha aKTUMBW, TeopuaTa W MpakKTukaTa Ha
ynpasJsieHne Ha nopTdennn, ynpaBneHme Ha nasapHusa N NIMKBUAHUS PUCK, YNPaB/IeHMEeTOo Ha
JIMKBUAHOCTTA, KOPECMOHAEHTCKUTE OTHOWEHUS W NnaTexHute cuctemu. Pabotata My B
TbproBckn 6aHkm B nepuoga 1997 — 2007 rogmHa, My AaBa Bb3MOXHOCT Aa npuaobue onut
B MeToauMTe Ha paspaboTBaHe M ANCTpUMOYUMA HA WHOBATUBHU (UHAHCOBM MPOAYKTU W
CbBpEMEHHUTE MeToAM B YMpPaBAEHWMETO Ha B3aMMOOTHOWEHMATa C KIMEeHTUTEe ¢
ynpas/sieHneTo Ha PUHAHCOBU MHCTUTYLMWN B YC/IOBUATA Ha HapacTBaHe Ha NasapHUs HaTUCK,
6aHKoBaTa KOHKYpPEeHLUMS M HapacCTBalLLOTO 3HAYEHME Ha TEXHOMOrMMTEe U yrnpaBieHUEeTo Ha
pucka.

Mo cunata Ha gorosop oT 06.10.2006 r., 3a M3BbpWBAHE Ha AENHOCTM KaTo obcnykBaw,o
apyxecrso AJIOA KPEAWUT MEHUOXMDBHT noema ynpaBneHMETO Ha CEKIOpUTU3MPAHUTE
B3eMaHus, cobcTteeHocT Ha AJTOA KPEOWUT, napassieawlo ce B:

e WN3rOTBSIHE HAa aHanaM3n, CBbp3aHM C MpPoy4yBaHe Bb3MOXHOCTMTE 3a npuaobuBaHe Ha
onpeaeneHun B3eMaHus;

e N3rOTBSIHE U NMpoueanpaHe Ha AOKYyMeHTaums no npngobmBaHe Ha B3eMaHus;

e OCbllecTBsABaHe Ha NpeacTaBUTENICTBO OT UMMETO M 3a cMeTka Ha AJIOA KPEOWUT npen
CbOTBETHUTE [AbpPXaBHW U OOLWMHCKM OpraHu, CKAKYBAHETO Ha A0roBOpKM, aHeKkcn W
CnopasyMeHus 3a Bb3/jlaraHe Ha KOHKPETHW AEeMHOCTM Ha TPeTu nuua, oCbllecTBsABaHe Ha
KOHTPOJ1 MO TAXHOTO U3MNb/IHEHWE U NO NPEeKpPaTABAHETO UM;

e ynpaBneHune Ha npnaobutute ot AJIGA KPEOUT B3eMaHus;

e N3rOTBSIHE Ha MOTUBMPAHM NPeasioXXeHUs 3a NMOKYynKa Ha B3eMaHus, wan 3a npogaxbaTta
MM Npu onpepeneHn ycraoBusl, U3BbPpLIBaHe Ha HeobxoauMmTe yCayru BbB Bpb3ka C
npuaobuBaHe n npoagaxba Ha B3eMaHus;

e odopMsiHe M NpuUKIOYBaHe Ha BCUYKN (DMHAHCOBWM AOKYMEHTM M pasnjawaHus;

e CYETOBOAHM KOHCY/NTaUMM NO NOKYNKO — npogaxbaTta n ynpaB/eHNETO Ha B3eMaHUS;

e MpaBHM KOHCYNTaUMM MO NOKYMNKO — npogaxbarta n ynpaB/ieHNETO Ha B3eMaHuUATa;

e U3BbpLIBAHE Ha BCSAKaKBWM  ApYyrM  AOMNBbJAHUTENHWM  0b6CayXBalKM  AeWHOCTM Mo
KOHCYNTMpaHe, KOoOpAUHMpaHe, MHPOpMMpaHe M KOHTPOS BbB Bpb3Ka C yrnpaBieHMETO Ha
B3eMaHu4.

[loroBOpeHOTO MeCeYHOTO Bb3HarpaXKAeHMeTo 3a 06CNYyXBalloTo ApyXecTsBo ,Anda kpeauT
MEHUAKMBHT” ALl cbrnacHo cknwdeH Ha 06.10.2006 r. [OroBop M aHEKCMTe KbM Hero
Bapupa mexay 10 000 (pecet xunaam) — 18 000 (ocemHapeceT xunsaaun) nesa npes 2008.

MeToabT 3a onpeaensHe pa3Mepa Ha MeCeYyHOTO Bb3HarpaxxzaeHuve ce OCHOBaBa Ha
(pvkcnpaHu cymu B JOroBopa Mexay [ABEeTe ApyXecTBa M aHEeKCUTE KbM Hero rno TOYKM,
CbOTBETCTBALUM HA €TanuTe Ha Npuao6bMBaHe M ynpaB/ieHME Ha B3eMaHua UNu noptdeinnm oT
B3eMaHus. 3a U3BbPLUEHUTE Npe3 Meceua AeWCTBMA ce npunarat A4oknaaan oT 06Cny>XBaloTo
NPY>XECTBO, BKJOUBALL, MHGOpMaLMS 3a:

1. N3roTBAHe Ha aHanu3n, CBbpP3aHW C MNpoyyBaHeE BbL3IMOXHOCTUTE 3a I'IpM,D.O6MBaHe Ha
onpegeneHn B3eMaHmA .

e AHanu3 Ha NHaycTpuaneH cekTop;
e AHanu3 Ha noTeHuUMasiHa caesnka;
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e AHanM3 Ha NpeasioXXeHune 3a CKIUYBaAHE Ha AOroBop;
e 0O60CHOBKA 3a CK/IlOUBaHe Ha AOroBOp U LeHoBa odepTa.

2. /3roTBsiHE M NpoueanpaHe Ha AOKyMeHTauus no npuaobvBaHe Ha B3EMaHUs:

Cropa3yMeHue 3a KOHPUAEHUNANTHOCT;

[oroeop 3a nokynko-npogaxb6a Ha B3eMaHe (nopTdeia oT B3eMaHus);
CneundunyHm gorosopu 3a o6cnyxBaHe Ha onpefesieHn B3eEMaHUS;
MpoueanpaHe Ha AOKyMeHTauumsTa no npuaobvBaHe Ha B3eMaHUS.

3. MpeacTaBUTENCTBO:

OcbuecTBaBaHe Ha npeacTtaBuMTeNCTBO OT MMETO M 3a cMeTka Ha AJIOA KPEOWUT npepg
CbOTBETHUTE AbpPXaBHM W OOWMHCKM OpraHu, CKKOYBAHETO Ha [OroBOPM, aHEKCU W
CnopasyMeHus 3a Bb3/jlaraHe Ha KOHKPETHW AENHOCTM Ha TPEeTM Nunua, OCbllecTBABaHEe Ha
KOHTPOJT MO TAXHOTO M3MbJ/IHEHME N MO NpeKpaTsiBaHETO MM.

4. YnpasreHue:

e YnpaBneHue Ha npuaobutute ot AJIOGA KPEOWUT B3eMaHus;

e W3roresHe Ha MOTUBMPAHMU npeanoXxeHus 3a noKynmnka Ha B3EeMaHus
Wnun 3a npogaxbaTta UM nNpu onpeaeneHn ycrioBus;

e M3BbplBaHe Ha ycnyru BbB Bpb3ka C NnpuaobmusaHe m npogaxkba Ha B3eMaHus.

5. CueTtoBOAHO 0b6CNyXBaHe:

MeceyHOTO Bb3HarpaxaeHve Ha 06Cny>XBaloTO APYXKECTBO 3a CYETOBOAHO obcnyxBaHe Ha
ANOA KPEOWUT, e B pasamep Ha 1000 (xunsga) nesa.

6. NpaBHO obcnyXBaHe:

AJNTOA KPEOWT 3annawa Ha obcnyxXBaLloTo APYXECTBO TBbpAO MECeYHO Bb3HarpaxaeHue 3a
npaBHO obcnyxeBaHe B pa3Mep Ha 1000 (xunspa) nesa. ToBa Bb3HarpaXxAaeHwe BKI/IOYBA
Aecet vaca pabota. Bcekm ponbaHuTeneH 4yac pabota ce 3annawa oTAeNHO MO 4acoBa
ctaBka ot 100 (cTo) neBa.

Bb3HarpaxaeHueTo Ha ,Anda kpeaut MeHuaXMbHT” ALl Tpsi6Ba Aa e 060CHOBAHO C orfieq Ha
xapaktepa u obeMa Ha Bb3noxeHaTta paboTa M nasapHUTe YCIOBUS B CTpaHaTa, KaTo Ha
rognwHa 6asa He Moxe aa HaaxeBbpas 10.00 (aecet Ha cTo) % OT CTOMHOCTTA Ha aKTUBUTE
no 6anaHca Ha AJIOA KPEOWUT, cbobpa3eHO C o6WOTO OrpaHWM4YeHMe 3a pasxoauTe Mo
ynpasneHne wn obcnyxBaHe cbrnacHo ycrasa Ha AJIGA KPEAWT, kato B cnydan, u4e
MOCOYEHOTO Bb3HarpaxaeHuve HaaXBbp/iM NOCOYEHNA orpaHununTeneH pasmep, ,Anda kpeaut
MeHUOKMBHT” ALl cnegBa ga Bb3cTaHoBM Ha AJIGA KPEOWT pasnukata, A0 pa3Mepa Ha
MaKCMMasIHO A0MYyCTUMOTO Bb3HarpaxzaeHue. Moco4yeHOTO Bb3CTaHOBsIBaHe cneaBa Aa 6bae
M3BbPLUEHO A0 Kpas Ha KajsleHAapHaTa rogmHa, 3a KoeTo ce oTHacs.

0O6cnyXBaLLoTO APYXKECTBO MOXe aAa 6bae 3aMeHeHOo € Apyro o6cnyxBaLlo ApYXeCTBO.

[oroBopbT C 06CNY»XBalWOTO APYXECTBO € CK/IOYEH 3a CPOK OT edHa rouHa, CYMTaAHO OT
[IEHA Ha noAnucBaHeTo My. B cnyuali ue geBeTAeceT AHU Npean U3TUYAHETO Ha CPoKa HUKOS
OT CTpaHWUTe He Bb3pasu NMUCMEHO, A0roBOPHLT CE CUMTA MPOABL/IKEH 33 Ollle eAHa roanHa.

JoroBopbT ce npekpaTtaBa C U3TMYaHE Ha YroBOpeHUsA CpOK; MO B3aMMHO Cbrnacue Ha
CTpaHuTe, U3paseHo NMUCMEHO; C OTTEer/IsHe Ha Bb3JI0XKEHOTO OT cTpaHa Ha AJTOA KPEOUT c
TpUMeceyHo npeamnsBecTne [0 06CNyXBawWoTO APYXEeCTBO; MpW OTKa3 OT CTpaHa Ha
06CcnyXBawoTo APYXeCTBO, W3pa3eHO TMUCMEeHO C TpUMeCe4yHo npeausBecTne; C
rnpeausBecTue 3a pasBangHe Ha [loroBopa OT wu3npaBHaTa CTpaHa, MNpuW YycnoBue, 4ye
HacpewHaTa CTpaHa He e U3MbJIHWIA HAKOe OT 3aAb/DKeHudTa CuM No Aorosopa W ToBa
Heusnb/IHEHNEe He e OTCTpaHeHO WM BpeauTe OT Hero He ca nornpaseHW B AafeHUs OT
M3npaBHaTa CTpaHa C orfea Ha obcroaTesncreaTta pa3yMeH CPOK OT YBEAOMIEHWETO N A0
HacpelwHaTa CTpaHa 3a HEeM3MbJIHEHUNETO.
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MNpu npekpatsaBaHe Ha [orosopa C 06CNyXBalwWoOTO APYXeCTBO, TO we 6bae CBOEBPEMEHHO
3aMeHeHO C ApYyro 06CnyXBaLlo APYXKeCTBO.

KbM MOMeHTa Ha M3roTBAHETO Ha TO3M peruncrpaumoHeH pokymeHt, AJIGA KPEAWUT He e
CKJ1I0UBaNo Apyrm AOroBOpWM 3@ M3BbpLUBAHE Ha AENHOCTU KaTo 06CyXBawo APYXKECTBO U He
e 3aMeHsano ,Anda kpeant MeHaKMbHT” ALl KaTo 06CNy>XBallo APYXXECTBO.

[eHocTuTe No ynpaBneHne Ha KpeanTHUs pucK U cbbrupaHeTo Ha B3eMaHuATa obxBawar:

e OueHKa Ha KpeaAuTHUS PUCK U Cb6MpaeMocTTa Ha B3eMaHuMATa. CbLLHOCTTA Ha Tasu
OENHOCT Cce u3pas3siBa B MpPoOyyBaHETO Ha (PUHAHCOBOTO CbCTOSHME W  UCTOpUSITA Ha
niawaHMaTa Ha ANBbXHMUMTE MO BCSAKO B3eMaHe; OueHKa Ha pucka OT HennawaHe Ha BCAKO
efHO B3eMaHe B npoueca Ha ¢popMmpaHe Ha noptdeina (NoKynka Ha B3eMaHus n noptdennu
OT B3eMaHus, ynpasneHuve Ha cbbupaHeto, npogaxba Ha B3emaHusa). OueHkaTa Ha
KpPEeANTHUS PUCK Ce OCbLLEeCTBSIBA KakKTO Ha HMBO WHAMBMAYanHO B3eMaHe, Taka WU Ha HWBO
noptdenn;

e KpeamteH koHTpon. CblHOCTTAa Ha nMpoueca Cce wu3passBa B OCbLECTBABAHETO
npocseasiBaHe Ha MallaHMaTa Ha BCUYKWM AABXHMUM MO B3eMaHusTa OT noptderna Ha
ANOA KPEOUT;

e Cbb6bupaHe Ha B3eMmaHusATa. CbhLHOCTTa Ha MNpoleca ce n3passiBa B OCbLUECTBSBAaHETO Ha
KOHTAakT M 06bMeH Ha VIHCbOpMaLI,VIFl C K/MEeHTa OTHOCHO pa3Mepa Ha 3aAb/DKEHUATa WU
yCcnoBusTa U peda 3a TAXHOTO MoracsiBaHe; OCbLLEeCTBSABaHE Ha MHKAcoBa AeWHOCT; paboTa ¢
peknamMaumu;

e YnpaBneHune Ha npo6ineMHun B3eMaHuA. CbLWHOCTTAa Ha Mpoueca ce wu3passBa B
pa3paboTBaHETO M NpuiaraHeTo Ha CTpaTerum no ynpasjieHMe Ha npobrieMHM B3eMaHus (B
TOBa UYMC0 pPecTpyKTypupaHe n cebupaHe no cbaebeH pen).

CvrnacHo noanvcaH porosop ¢ ,Anda kpeaut MeHnaxmbHT” A ot 09.10.2006 r.,
~Kpeantpedopm bbnrapma” EOO/[, B KayecTBOTO CM Ha NOAU3MBLIHMTEN Ha 06CNyXBalLoTO
APYXeCTBO e M3NMbHSABa AEAHOCTUTE MO yrNpaB/eHNe Ha KPeaUTHUS PUCK U CbOUpaHeTo Ha
B3eMaHuATa.

~Kpeautpedopm bbarapma” EOOA, EWK 831030580, e cbCc cepanuuie M agpec Ha
ynpasneHue rp. Codpusa, yn. beHkosckn NO 11.

~Kpeantpedbopm bwvarapus” EOOL e 6barapckoto MpeacTaBUTENCTBO Ha oOpraHm3aumsTa
CREDITREFORM, ocHoBaHa npe3 1879 r. B NepmaHusa. Cbc cBouTe nosede oT 180 odwuca B
EBpona T4 e eaHa OT HaW-ronemMmTe B CBeTa OpraHuMs3auum 3a KpeauTHU ChpaBku W
M3BbHCBHAEOHO CbbMpaHe Ha NPOCPOYEHM 3a4b/IXKEHUS.

~Kpeantpedopm bBvnrapmua” EOO/L e ocHoBaHo npe3 1993 r. n numa oducn B Codus, BapHa,
Mnoesaus, byprac, Pyce un Crapa 3aropa pabotar. Bceku oduc mma kon ueHTbp. Kon
ueHTpoBeTe B Codusa, BapHa, NMnosans n byprac ca c paboTHO BpeMe noHeAeNHUK 40 MeTbkK
ot 07.00 go 21.00 n cvboTta ot 9.00 go 17.30.

Kpeantpedopm bbarapma” EOOL e uneH Ha BWBA ot 1998 roa. [Mouytm BCUUKMK
YyXAeCTpaHHW MHBECTUTOPU B Bbnrapmns ca KNMeHTU Ha opraHm3aumaTa.

Cpen OCHOBHUTE KJIMEHTW Ha APYXeCTBOTO ca: Cpel OCHOBHUTE KIMEHTU Ha APYXECTBOTO
ca: Shell, MobunTten, Mobyn, BTK, banka ACK, YHukpeant bynbank, ING baHk, lOpobaHk U
Ed Oxu, BAKB, Keihbbnten, EBpokom Kaben, Tonnodbukaumsa byprac, DANONE, BNP
PARIBAS, METRO CASH & CARRY, DKV, Osepras, KaonuH, Jlunge ras, Tonota, BACOu gp

~Kpeantpedopm bBbnrapua” EOOL wma 70 cnyxutenn. C u3BbHCbAebHO cbbupaHe Ha
NMPOCPOYEHN B3EMaHUS Ce 3aHMMaBaT 46 Ciyxutenn. 32 OT Te3n ciyxutenn paboTaT B Kon
LEHTPOBETE N OCBLUECTBABAT KOHTAKTU C ANbXHuuuTe. [pyrute 14 ca ynpaBuTenute Ha
oduncKu, KoopanHaTop, ABamMa aHaANN3aToOPU N CAYXUTENN C NO-ronsiMm onuT (BK. OPUANYECKN
NO3HaHMUS), KOUTO BOAAT MEepCOHas/IHM pPasroBopu C AbXHULMTE M UMaT NpaBo Aa npeanarart
CXEMM 3a pa3CpoyeHo nialwaHe, 3abaBaHe Ha nawaHnsa n ap.

21



AJTOA KPEOW AACKL
AKTYANTM3UPAH PETMCTPALUMOHEH OOKYMEHT

CbaebHOTO CbbMpaHe Ha MNpOCPOYEHM 3aAb/HKEHUS Ce OCbLIECTBSBa OT KoopAMHATop B
ocduca B Codusa 1 LWECT aaBoKaTa, KOUTO paboTaT U3KIUNTENHO 3a KpeantpedopM. Bceku
oT odwucuTe noaabpxa KOHTAKTU WU C APYTM aABOKATM M YACTHM CbAMW W3MBIAHUTENN, Ha
KOMTO MpW HYXJa Ce NoaaBaT KOHKPETHU Cy4au.

OcHOBHUTE AEeNHOCTM KOUTO m3BbpwBa ,Kpeautpedopm bbarapusa” EOOL ce uspasssaTt B
CNeHOTO:

e KpeautHm cnpaBkm - oT 1995 r. ce nogabpxa 6asa gaHHM 3a 6bnrapcku dupmun. Bb3
OCHOBa Ha cCbbpaHaTa MWHQOpMauus ce U3roTBAT KpPeauTHM CnpaBKW, B KOUTO cCres
CbOTBETHUSA aHaNM3 Ce JaBa KPeAUTEH PEUTUHI, OLeHKa Ha Mopasia Ha njallaHe M MHeHue 3a
MaKCcMManeH KpaTkocpoyeH kpeauT. OcBeH ObnrapckuTe KAWMEHTW, OHAAWH A0CTbN A0
MHpopMaumaTa nMaT M BCUYKKM NoTpebuTenn Ha Hal-ronsMarta B EBpona Mpexa 3a KkpeauTHa
nHdpopmauns BIGNET;

e KpeamteH KOHTpON - cCneasaT ce njawaHuaTa Ha BCUYUYKM KOHTpPAreHTU Ha KJIMEHTa,
aBTOMaTUYHWN HAMOMHSAHMS MPU NPOCPOYMS], MOCPEAHMYECTBO MPU peKkiaMaunu;

¢ WUN3BbLHCBAEO6HO CbbuMpaHe Ha nNpocpoYeHM B3eMaHusA - CbbMpaHeTo ce M3BbpLIBA
4ype3 HanoOMHAHE N NperoBopun C ANMbXHUUNTE KAaTO CTPUKTHO CE Cna3BaT 3aKOHOBUTE paMKu,

¢ CbaebHo cbbupaHe Ha npocpo4vyeHun B3eMaHuna — ,Kpeantpedopm bbvarapmna” EOO/ He
€ aABOKaTCKa KaHTopa, HO pa3nofiara C Mpexa oT KBaauduumpaHm aaBokaTu B CTpaHaTa.

3a mM3BbLPLWBAHETO Ha Te3n AehHOCTU e pa3paboTeH codTyep, KOWTO A0 rossiMa cCTeneH
aBToMaTusnpa npouecute. lpn un3BbHCbAEO6HOTO CbbupaHe TO3M codTyep NO3BOMISABA
pa3nevyaTka Ha CepUMHM NUCMa, Cneam nnawaHusaTa, CbbuMTMaTa No cnydas, cnopasyMeHusTa
3@ pascpoyeHo nnawaHe, 3anucuTe Ha BCEKW onepaTtop OT KOJ LUEeHTpoBeTe, u Ap.
CnyxutenuTte OT usanata cTpaHa paboTaT B ueHTpanHusa cbpBbp B Codus. Bpb3kata ce
ocbuecTBsBa 4pe3 VPN. PaboTHuTe cTaHumM ca 6e3 fnokasHW [UCKOBE, KOeTo e
AONb/HUTENHA 3alMTa Cpelly HEerno3BOSIEHO KOMMpaHe Ha AaHHW. Bcuukn cnyxutenu ca
noanucann no 2 pjeknapaunm 3a KoHduAeHUMANHOCT - eAHaTa e CcTaHdapTHaTta 3a
~Kpeautpedopm Bbnrapua” EOO, apyraTta e cnopes usnckeaHusaTa Ha 33J14.

Mpu cbaebHoTo cbbupaHe To3m codpTyep OCBEH ropenocovYeHnTe GyHKUMM No3BosigBa 6bp30
n3roreaHe Ha WMCKOBU MOJ'I6VI, cnean BCUYKU LI,GVICTBVIFI MO0 UCKOBOTO N MU3NBIAHUTENHOTO
npon3BoACTBO Ha BCEKM aABOKAT UIN CbAUA U3NBIAHUTEN W pa3xoaunTe, Bb3HUKHaAIMN MO
cbbupaHeTo.

6.9. OueHUTEeN Ha B3eMaHUSITa Ha APY>XeCTBOTO
3a nepuopa oOT ydyepeasiBaHeTo cu o momeHTa AJIGA KPEAWUT e u3nonssano ycnyrute Ha
cnefgHUTE OUEHUTENN Ha B3eMaHus:

¢ XpuctuHa AtaHacoBa ®dununosa:

JVuUeH3npaH  oueHuTen Ha  GUHAHCOBM  MHCTUTYUMM, npuTexasawa JivyeHs  NO
4778/21.06.1996 r. uspgageH ot AreHumnsitTa 3a npmBaTmsaums; ceptnduumpan cuHgmnk (1997
r.), AunJomMmpaH ekcrepT- cuyetoBoauTen (Aunnoma N° 0455/ 1998 r.); nuueHsupaH
OLEeHUTEeN Ha uenu npeanpuatmns, nputexasawa Jinuens No 8028/16.03.1999r., usgageH ot
AreHums 3a npmBaTusauus.

¢ CHe)xxaHka AnekcaHapoBa bawesBa:

JIMLEH3MpaH OUueHUTeN Ha uenu AbpXaBHM M O6LWMHCKN NpeanpusaTus, Nnputexasalla JnueHs
Ne 7681/15.12.1998 r., u3mageH oOT AreHuuss 3a nNpuBaTU3auMs, LOOLEHT B KaTeapa
»CueToBoaCcTBO N aHanns” Ha YHCC, cbapyxHuk B ,BYJT O4AUT” OOA.

o Kanuna Xpucrosa KaBanaxueBa

NNMuUEeH3npaH oOueHWUTEN Ha TbProBCKU nNpeanpusaTuvs, nNpuTexasawa naumueHs  NO
10431/13.02.2004 r., n3gageH ot AreHuus 3a npuBaTmM3lauus, lpenogaBaten B KaTeapa
»C4eToBOoACTBO 1 aHanns” Ha YHCC.
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6.10. MmywecrTrBo, NpoM3BOACTBEHM eAMHMLUMN U 060opyaBaHe

[py>XecTBOTO He npuTexaBa MMYLECTBO, NMPOM3BOACTBEHN eanHUUM U obopyaBaHe, OCBEH
rnocodyeHuTe no-rope nopdenn oT BIEMAHMUS.

ApyXecTBOTO HAMa nNpuaobuto o6opyaBaHe Ha NIM3UHI. HAMa TexecTn Bbpxy npuaobutute
OT [lpYy>KECTBOTO aKTUBMU.

6.11. EKONIOrMyHM BBNPOCH

Ha pbKOBOACTBOTO Ha APYXECTBOTO HE Ca U3BECTHU €KOJSIOrMYHU BbNpPOCU n/mnum I'IpO6J'IeMM,
KOMTO Buxa Mornm ga okaxaT BNUSIHME BbpXY U3MNOJI3BBAHETO Ha aKTUBUTE.

6.12. Pe3ynrtatu oT geMHOCTTA

Tabauya 6. [lpuxoaum Ha LpyxecTBoTo B nepuoaa 2006 r — 2008 r.:

NMPNXOAWN B xun. ne. 2006 r. 2007 r. | 2008 r.
Mpuxoaun ot geHoOCTTAa
HeTHu npuxoamn oT npogaxbu Ha:
npoaykuus 0 0 0
CTOKMU 0 0 0
yCcnyru 0 0 0
apyrm 0 0 0
Mpuxoaun ot bMHaAHCUpaHUs 0 0 0
®duHaHCOBM nNpuxoamu 0 354 1420
Mpuxoan oT NNXBK 0 1 45
Mpuxoan oT AMBUAEHTU 0 0 0
MonoxwutenHa pasavka OT onepauun c duHaHcoBu | O 353 1375
aKTUBU U UHCTPYMEHTHU
MonoxwutenHa pasnmMka OT TnpoMsAHa Ha BanyTHu |0 0 0
Kypcose
Opyru 0 0 0
Meuan6a/3ary6a ot AelMHOCTTa -39 85 875
HeTHa neuan6a/3ary6a ot geHocCTTa -39 94 920

MpencraBeHMTe B ropHata Tabnuua wsbpaHu QUHAHCOBM JaHHM 3a [pyXecTBOTO ce
OCHOBaBaT Ha HerosBuTe oaMTMpaHn UHAHCOBKM OoT4YeTu KbM 31.12.2006 r., 31.12.2007 r. u
31.12.2008 r., KOUTO ca NMPUNOXKEHN KbM PerMctpauMoOHHUSA AOKYMEHT.

OTHOCHO MKOHOMWMYECKWUTE, AaHbYHUTE, MNONUTUYECKMTE W ApyruM dakTopu, KouTo b6uxa
OKasanu B/USIHWE BbPXY JAeWNHOCTTa Ha [pyXecTBoTo ca pas3rjiedaHn no-noapobHo B
pasgena. ,Puckosu daktopn” Ha cTp. 5.

6.13. HauuH Ha pMHaAHCupaHe

ANOA KPEOWUT we dwuHaHcuMpa AerHOCTTa Ccu B cneasawumte 12 Meceua upes cnegHuTe
MeToANn:

e CobcTBeH kKanuTan, HabpaH 4ypes3 yBe/IM4YeHne Ha Kanutana;
e [bnroeo ¢puHaHcupaHe B pa3mep Ha Ao 10 000 000 ns..
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6.14. ®akTOpMU, KOUTO BJIMAAT Ha peasiM3aMpaHeTo Ha HanpaBeHUTE NMPOrHo3un

dakTopu, BbpXy KouTo CbBeTbT Ha AupekTopute Ha AJI®GA KPEOAUT Moxke pa
oKa3Ba BJZIMSIHMeE:

e CTpyKTYpMpaHe Ha WHBECTUUMOHHUA nopTdenn: lMpu M3roTBAHETO Ha MPOrHO3uTe 3a
aAenHoctta Ha AJIOA KPEOAWUT e npeaBuaeHO B WMHBECTULMOHHUA nopTdenn aa 6baat
BK/IIOYEHN aKTUBM, KOUTO Ce npuaobmpaT Ha u3rogHa 3a /[py>XecTBOTO W HEroBuTe
aKuMoHepu ueHa.

e OnTtuMMuanpaHe Ha pasxoamte: C ornes 3anasBaHe Ha MHTEpecUTe Ha CBOMTE aKLMOHepWU
AJTOA KPEAOWUT, upe3 CbBeTa Ha AMpeKTOpuTe, Lle U3BbPLIBA MOCTOSSHEH KOHTPOA BbPXY
M3BbPLIBAHUTE pasxoAm M MOXe Aa M3MCKBA OT 06CNyXBallOTO APYXECTBO CMSHa Ha
NoAU3NBIHUTENN C Oorfied ONTUMU3NPAHE Ha pa3xoauTe.

dDaKTOpU, KOUTO Ca U3KJTIIOUYUTEJTHO U3BBH KOHTpPOoJia Ha CbBeTa Ha AMPEKTOpMUTE Ha
AJNNOA KPEOAMT:

e Hannyne Ha MHBECTUTOPCKM UHTEpec KbM JlpyxecTBoTo: OuakBaHMATa Ha APY>XXECTBOTO 3a
pa3Mepa Ha MWHBecTMUuuUTEe B nNpuaobuBaHUTe B3EeMaHUSA 3a pasrnexgaHus nepuvon ce
OCHOBaBaT Ha npeanonoxeHueto, ye AJIOA KPEOUT we Habepe cpeacTBa 3a M3BbpPLUBaHE Ha
npeaBnAeHNTE MHBECTULMN NOCPEACTBOM Ny6ANYHO yBENMYEHME Ha KanuTana.

e 3arna3BaHe Ha cucTeMata Ha BanyTteH 6opa B cTpaHata: lpoMsiHa Ha PUKCUPaHUAT Kypc
Ha fleBa KbM MOXe fna ce OTpa3u Ha npuxoamTte, KouTo ce odakBa AJIOA KPEAWUT paa
peanun3unpa.

e 3amasBaHe Ha npueTuTe JaHbyHWM obnekyeHnsa 3a ApyXecTBaTa CbC choeuuasiHa
MHBECTUUMOHHa Uen: lNpeactaBeHuTe HGUMHAHCOBU MPOrHO3M ca CbobpaseHu C AENCTBaLLOTO
AAHBbYHO 3aKOHOAATENCTBO, Cnopes KOeTo AeMHOCTTa Ha ApyXecTBaTta CbC cheumasnHa
WHBECTULUMOHHa uen e oceBoboaeHa OT KopnopaTuBeH AaHbK. lNpoMsaHa B Ta3u nonutuka 6u
ce oTpa3ufa B HaMansaBaHe Ha nedanbarta Ha [Jpy>XecTBOTO.

7. OPTAHN3ALMNOHHA CTPYKTYPA

EMUTEHTa HAMa AbLUEPHU APYXECTBa.

AJTOA KPEOWT e yacT OT MKOHOMMYecKa rpyna no cMucbfna Ha §1, 1.7 oT JonbAHUTENHUTE
pasnopenbu Ha Hapeab6a N2 2 3a npocnekTuTe npu nybnmMyHO npegsaraHe Ha LEHHU KHMXaA.
MaxopuTapeH akuumoHep B eMUTeHTa e ,®uHaHcua rpyn” AL (OPMHAHCUA TPYM). AJTOA
KPEOWUT e obliepHO APYXeCTBO MO OTHOWEHWE Ha MaxoputapHusa cum akunmoHep ®UHAHCUA
rPYI, konto nputexasa 70,00% oT kanuTana my.

ONHAHCKUA TPYMN, EMK 175321311, cbCc cepanuuie M agpec Ha ynpasneHue B rp. Coodus,
PaiioH Cpegeu, yn. ,lleiiHoB0” N° 7, n c npeaMeT Ha AeWHOCT: KoHCynTaHTCKa AeNHOCT,
MEHUIXMBHT Ha ApYXeCTBa, TbProBCKO NPeACTaBUTENCTBO M MOCPEAHUYECTBO, BbTpellHa 1
BbHLIHa TbpProBus, CAENKW C WHTenekTyasiHa COH6CTBEHOCT M BCAKakBa Apyra Tbproscka
OEeNHOCT, He3abpaHeHa OT 3akoHMTe Ha P. bbarapma M 3a KOATO He Ce M3UCKBa
npeaBapuTeNIHO paspeleHne (IULEH3Us) OT AbpXaBEH OpraH.

ONHAHCKUA TPYI e c egHOCTENEHHa CTPYKTypa Ha ynpasrsieHne. OpraHun Ha ynpasneHue ca
0O6woTo cbbpaHme Ha akunoHepuTe n CbBeTa Ha AMpeKTopuTe.

OpyxecTBoTo € C Kanutan 7 663 233 nB., pa3npegeneH B TosKOBa Ha 6por akuum C
HOMWHaNHa CToMHOCT OT 1 nB.

OT cBos ctpaHa ®UMHAHCUA TPYI e 85,3% cobcTtBeHOCT Ha ,Ancda ®uHaHc Xonanur” A,
(AN®A ONHAHC XONAWHI) EVMK 130110044, cbC cepanviie v agpec Ha ynpasrieHue B rp.
Codwmsa, yn. ,enHoBo” N? 7. MpeaMeTbT Ha AENHOCT Ha XonaumHra e npuaobusaHe,
ynpasrsieHue, oueHka W npogdaxba Ha ydacTma B H6bArapcku M 4YyxaecTpaHHW ApYXecTBa,
npuaobusaHe, ynpasneHme n npogaxba Ha obnuraumu, npmaobmeaHe, oueHka n npogaxba
Ha NaTeHTW, OTCTbMBaHe Ha JIMLUEH3UWM 3@ U3NOoJsiI3BaHe Ha NaTeHTM Ha APYXeCTBa, B KOUTO
XONAMHIOBOTO APYXXeCTBO y4yacTByBa, MHaAHCMpaHe Ha APYXeCTBa, B KOUTO XOSAWHIOBOTO
OPYXXeCTBO y4acTByBa, BbTPELIHO M BbHLWHOTbProBCcka AEMHOCT, NMpOM3BOACTBEHA AEMHOCT,
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npeacraButencreso (6e3 npouecyasnHo), MOCPEAHMYECTBO W aAreHTCTBO Ha MEeCTHU W
YyXXAECTpaHHN (U3MYECKM U tOpMAMYECKM NMua B CTpaHaTa M B 4yxbuHa, BCAkakBa apyra
TbproBcka AEMHOCT, He3abpaHeHa OT 3akoHuTe Ha P. Bbarapus m 3a KOUMTO He Ce U3WNCKBaA
npeaBapuTenHo paspelieHne (JIMULEH3Us) OT AbpXXaBeH UNu Apyr OopraH.

OpyxectBoTto e ¢ kanutan 6 750 000 (wecT MUAMOHA CeAeMCTOTMH M NeTAeceT XuMnaanm)
nesa, pa3snpegeneH B 675 000 (WeCTCTOTUH cegeMaeceT U NeT Xunsaam) akumm ¢ HommHan 10
ne. AJIGA ONHAHC XOJIONHI e c epgHocTeneHHa CTPYKTypa Ha ynpasneHue. OpraHu Ha
ynpasrnieHne ca O6woTo cbbpaHme Ha akumoHepuTe n CbBeTa Ha ANpPeEKTOpUTE.

ANOA OUMHAHC XONAWHIE e MaxopwuTapeH cobCcTBeHMK (MPSIKO MM KOCBEHO) Ha Hag 60

6b/IrapckM  TbProBCKW [IPYXKECTBa C MpeAMeT Ha [AeNHOCT: GUHAHCKU; WHAYCTpUaHU
MUHEpanu; Jfieka NPOMULLJIEHOCT; M3rpaxaaHe, eKcnjaoataumss U CAENKUM C HeaBUMXUMU
MMOTM; KOHCYNTaHTCKa [AEWHOCT; Meauu; peknaMa; MHGOPMAUMOHHM  TexXHOIorum,

TenekoMyHuKauumn. Yuactmeto Ha AJTGA OUMHAHC XOJIAWMHI B kanuTana yM CbOTBETCTBA Ha
cTpaTerusta 3a ynpaxXHsiBaHe Ha KOHTPO M KaTo Usa0 ocurypsiBa Heob6xoauMaTa CTeneH Ha
3aliMTa Ha UHTepecuTe Ha XonAuHra.

8. HEABMXXUMA COBCTBEHOCT, 3ABOAN N OBOPYABAHE

8.1. UHpopMmauma OTHOCHO CbLUECTByBallM WM 3alJlaHyYBaHU 3HAuYWUTEJIHM
MaTepuasiIHN AbATOTPaHWU aKTUBU, BKJIIOUYUTENTHO JIN3UHIOBAaHU MMOTU U BCSKAKBU
roJjieMm TeXXecTu BbpXy TAX

Tabauya 7. [AMA Ha gpyxecTBoTo 3a nepuoga 2006 -2008 r.:
nokasarten 2006 r. | 2007 r. | 2008 r. | amHaMmuka %
0 0 0 0

osuo AMA

OpyxectBoTO He e npuaobusano AMA. NHdopMmaunaTa B ropHaTa Tabnuua ce ocHoBaBa Ha
oauUTUpaHuTe (MHAHCOB OTYeT Ha [pyxecToBTo KbM kbM 31.12.2006 r., 31.12.2007 r. u
31.12.2008 r.

[py>xecTBOTO HAMa 3annaHyBaHu 3a npuaobusaHe AMA 3a 2009 roamHa.

8.2. OnucaHme Ha BCSIKaKBM €KOJIOFMYHM npo6bnemMu, KOMTO MoraTt fAa 3acerHar
M3N0JZI3BaHETO Ha AbJIrOTpaiMHUTE MaTepuasiIHN aKTUBU OT eMUTEHTa

Opy>XecTBOTO He npuTexasa WMOTM W MNPOEKTH,
BBb3MPENATCTBAHO OT €KOJIOrMYHM CbobpaXkeHus.

9. ONEPALNOHEH N ®PUHAHCOB MNPEINEAQ

9.1. Pe3ynrtatv OT AeHHOCTTa
9.1.1. ®UHAHCOBO CbCTOSIHME U MPOMEHU B HETHUTE Npoaa>x6u n npnxoam

yneto pasBuTMEe MoOxe paa b6bae

B Tabnuuata no-gony ca npeactaBeHW HAKOUM OCHOBHM (dUHAHCOBM KoedUUMEHTM 3a
APYXXeCTBOTO W3UYUCNEHW C AaHHWM OT cyeTOoBOAHUTE OT4yeTu u3roreeHm no MCC. lNopagu
KpaTKUa CpPOK Ha cbliecTByBaHe W cneumdukaTa Ha AeNHOCTTa He e OCHOBaTenHo ga ce
npassT M3BOAM 3a NepcrnekTusutTe Ha 6asa NocodeHUTe nokasaTenu oTpassBaliy AaHHU 3a
MUHaN Nnepmnoan.

Tabnuya 8. ®uHaHcoBu koepuuneHTn 2006 -2008 r.:

Mokasaren (B xun. nesa) 2006 r. | 2007 r. | 2008 r.
(1) HeTtHa neyanba -39 94 920
(2) CobcTBEH KanuTan 461 1 305 2 979
(3) NacmBu (HETEKYLUN U TEKYLLN) 760 678 54
(4) O6wo akTnBu 1221 1983 3033
(5) HeTHn npuxoan oT npoaaxoéwu 0 0 0
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Mokasaren (B xun. nesa) 2006 r. | 2007 r. | 2008 r.
KoedunumneHtn 3a peHTabunHocr 2006 r. | 2007 r. | 2008 r.
(1/5) PeHTabunHoct Ha npogaxbute (Net ProfitMargin) - - -
(1/2) PeHTabunHocT Ha cobcTBeHus kanutan (ROE) - 0,07 0,30
(1/4) PeHTabunHoct Ha aktuemte (ROA) - 0,05 0,30
®dPnHaHCOBA aBTOHOMHOCT 2006 r. | 2007 r. | 2008 r.
(3/2) KoedunumneHT Ha 3aanbxHsanocTt (TotalDebt/Equity) 1,65 0,52 0,02

MpeancrtaBeHnte B ropHata Tabnuua wu3bpaHn GUHAHCOBM AdaHHM 3a [pyXecTBOTO cCe
OCHOBaBaT Ha HEroBuTe oAMTMpPaHn puHaHCOBM oTyeTn kbM 31.12.2006 r., 31.12.2007 r u
31.12.2008 r.

9.1.2. lHdbopMaLuMAa, OTHaAcAlla ce [0 3HauuTeslHn (aKTopMu, BKJIHOUYUTESIHO
Heo6MYallHU UK peaKn Cb6UTUA UM HOBMU Pa3BUTUSA, KOUTO 3acAraT CbLUeCTBEHO
npuMxoauTe OoT A€MHOCTTAa HA EMUTEHTA, BKJIUYUTEJIHO CTENeHTa, B KOATO ce 3acarar
npuxoauTte

Hama HeobuualHu U peakn cbbuUTUA, KOUTO Aa ca 3acerHasan win ga uMa OCHOBaHue ga ce
oyakBa Ja 3acerHat npuxoamte Ha emuTeHTa. OCHOBHUTE O4YakBaHWA 3a MPOMEHU B
npuxoauTe ca NPoANKTYBaAHU OT U3NbJIHEHNETO HA MHBECTULMOHHATa nporpamMa.

9.1.3. UHpopmaumns, oOTHacAWA cCce [0 nNpaBUTENICTBEHATa, MWKOHOMMUUECKATa,
cduckanHaTta, napuvyHa NOJIMTUKA WM MNOJINTUYECKU Kypc unun ¢aKkTopu, KOUTO
3HAUMTENIHO Cca 3acerHanum wnm 6mMxa MOrnuM faa 3acerHaTt 3HAYUTENIHO, NMPAKO UM
KOCBEHO AelHOCTTa HAa EMUTEHTa

[0 TO3M MOMEHT HAMa AbpXaBHa MNOJNTUKA UNN d)aKTOp, KOWUTO Aa Ca NnoBaunannm 3Ha4yuTenHo
npAaAKoO WIN KOCBEHO Ha OENHOCTTa Ha eMUTEHTa. HapacTtBawaTta MakKpOMKOHOMMYECKa U
nonmTMyecka CcTabunHOCT HM pgaBaT OCHOBaHME Jda cuymTame, 4e MaKpPOMKOHOMUYECKNUTE
d)aKTOpVI HAMa Aa npeanM3BukaT 3HaAYuUTeslHU OTK/IOHEHUA B OENHOCTTa MU pe3yntatute Ha
EMUTEHTA.

10. KAMNTANNOBU PECYPCH
10.1. OueHKa Ha U3TOYHMLIMTE U KOoJZIMYyecTBaTa NapU4HM NoToum

Tabauya 9. lNapuyHu NoToum Ha APYXeCTBOTO 3a nepuoga 2006 -2008 r.:

nokasaren (B xun. nesa) 2006 r. | 2007 r.| 2008 r.
A. MAPUYHU NOTOLMN OT ONEPATUBHA OENHOCT
1. MNocTbNNEeHNsa OT KJIMEHTU
2. MNnawaHua Ha focrtaBunum -29 -186 -387
3. MnawaHna/nocTbnneHusi, cBbp3aHM C (GUHAHCOBMK
aKTUBU, AbPXaAHWN 38 TbProBus -234
4. MapuyHuTe noToum, CBbp3aHu C TpyAoBu
Bb3HarpaxaeHus -1 -22
5. MnaTeHu/Bb3CcTaHOBeHM pAaHbuu (6e3 kKoprnopaTuBeH
[aHbK BbpXy neyanbarta) -1 -2
6. MNnaTteHn KopnopaTMBHM AaHbUW BbpXYy NevyanbaTa
7. MonyyeHun nnxeu 1 10
8. MnaTteHn 6aHKOBM TaKCU U NTNXBU BbPXY KPATKOCPOYHMU
3aeMn 3a 060pOTHU cpeacTBa
9. TlonoXxuTenHn W oTpuuaTenHU BalyTHU KYPCOBM
passinku
10. [dpyrM nocTbnieHus/nnawaHus OT onepaTuBHA
OENHOCT -234
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nokasaren (B xun. nesa) 2006 r. | 2007 r.| 2008 .
HeTeH napuyeH NOTOK OT OCHOBHa ageulHocT (A) -29 -421 -635
5. NTAPUYHN NOTOLMN OT UHBECT. AEMHOCT
1. NMoKynkKa Ha AbAroTpanHu akTUBM
2. MoctbnneHuns ot npoga)xba Ha AbArOTPAaNHN aKTUBMU

3. NpenocraBeHn 3aemMu
4. Bb3cTtaHoBeHM (nnaTeHun) npenocTaBeHM 3aeMu, B T.u.
no (pUHaHCOB IN3NHT

[Mony4yeHn nUxXBu No NpeaocTaBeHn 3aeMun
[MoKynka Ha MHBECTULIUN

MocTbnaeHns ot npo,qa>|<6a Ha MHBECTULINU
Mony4yeHn AMBUAEHTU OT MHBECTUL NN

o

XN o

. KypcoBu pasnumku
10. [Apyrm nocrtbnaeHus/nnawaHms OT MHBECTULUMOHHA
OENHOCT
HeTeH napuyeH NMOTOK OT MHBECTULMOHHA AEMNHOCT
(B) 0 0 0
B. MTAPUYHU NOTOLUMN OT PUHAHCOBA AENHOCT

1. Mapu4HM NOTOUU OT EMUTUPAHE Ha LEHHU KHUXA 650 600 754
2. MapnyHn notoum oT obpaTHO npuaobmBaHe Ha LEHHU
KHWXa

3. MNoCcTbn1IEHNA OT 3aEMU
4. NnateHun 3aemMun

5. MNnaTteHn 3aab/mKeHns No JIM3ZUHIOBU A0OrOBOpU
6. [lnateHn nUXBW, TaKCU, KOMUCUOHHM NO 3aeMU C
WHBECTULMOHHO NpefHa3Ha4YyeHmne

7. N3nnaTteHun AMBUAEHTU

8. Apyrn nocrbnneHuns/nnawaHns ot GmMHaHC. AENHOCT -305 -152
HeTeH napu4yeH notok ot ¢pMHaHC. AenHocT (B) 345 600 602
N  \amMeHeHMe Ha napuyHuUTEe cpeacrtea npes

nepvona (A + b + B) 316 179 -33
A. MNapuyHu cpeacTBa B Ha4YaJioTO Ha nepuvopaa 0 316 495
E. Mapu4yHu cpeacTBa B Kpass Ha nepuvoaa 316 495 462

Mpe3 2008 r. ce HabnogaBa MUHUMANHO U3MEHEHWE Ha NAapUYHUTE NOTOLM Ha APYXECTBOTO
B MOCOKa HaManeHue KaTo cneacTBMe Ha WHBECTMpaHuTe cpeactBa B nopTdenna oT
B3eMaHus. OCHOBHUTE U3TOYHULM Ha JINKBUAHOCT ca HabpaHuTe cpeAcTBa OT yBE/IMYEHME Ha
KanuTtana n cebupaemocTtTa OT nopTdennu.

OyakBaHMUTE OT [APYXECTBOTO BbLTPEWHUM M3TOYHULM Ha JIMKBMAHOCT 3@ (UHAHCKMpaHe
npuaobMBaHETO Ha B3MMaHWs 3a CEKIOpUTU3MLMA ca:

e HabpaH kanuTan oT cneaBalln YBENUUYEHUS Ha KanuTana;
e [puxoan oT npoaaxba Ha B3eMaHUs.

[pyXecTBOTO lle W3MNOoN3Ba BbHIIHO (AbAroBo) dUHaAHCMpaHe, C UeN MakKCMMU3MpaHe
Bb3BPbLUAEMOCTTA Ha MHBECTUTOPUTE B akuuMu. ToBa (MHaHCMpaHe e 6bae noa dopmara
Ha:

e baHKOBW KpeauTU
e O6NUrauMOHHN eMUCUN
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N360pbT Ha KOHKpeTHaTa dopMa we 6bae npaBeH Cbobpas3HO MasapHUTE YCNOBUSA, KaTo e
6bae mn3bpaHa Ta3n dopMa, KOSATO MUHMMU3MPA LleHaTa Ha 3aeMHus pecypc. OpyXecTBoTo
e MOXe Aa M3Mofi3Ba OTAeNeH 3aeMeH KanuTan 3a BCeKW eanH OTAeNneH MNpPOoeKkT unu 3a
OENHOCTTa CM KaTo usiio.

10.2. Undopmauua 3a 3aemure
[py>XecTBOTO HAMA U HE € MMasio 3aeMMu.
10.3. U3nonsBaHun (PMHAHCOBU UHCTPYMEHTH

OT yupepsBaHeto cu ANNIGA KPEOWUT He e wu3nonsesano cneuvanmsanmpaHm @uUHaHCOBU
WHCTPYMEHTU. B3eMaHuaTa, oTyeTeHn B rogmwHute UHaAHCOBM oT4eTn kbM 31.12.2006 r.,
31.12.2007 r. n 31.12.2008 r. ca obpa3yBaHu nNpeauMMHO OT MNpPeAoCTaBeHM aBaHCU WU
cbaebHM NpucbAEeHN B3EMaHUS.

KbM pgatata Ha M3roTBsHe Ha npocnekTa [pyXecTBOTO HsAMa HaJWM4YHOCTM BbB BasyTa,
pasnuyHa oT 6barapcku nesa.

10.4. CbuecTBeHM aHra)XxMMeHTM 3a U3BbplUBaHe Ha KanutasioBM pa3xoam
AJTOA KPEOWUT HAMa noeTu TBbpAM aHMaXXMMEHTM 3@ U3BbPLUBAHE Ha KanuTasnoBW pa3xoau.
10.5. KanutanoBu pecypcm

ObnrocpoyHnTe KanuTanoBM pecypcu Ha €eMUTEHTa Ce CbCTOSAT OCHOBHO OT cCOb6CTBeH
KanuTtan, Tbil kKaTo KbM 31.12.2008 r. Apy>XeCTBOTO HAMAa AbJArOCPOYHU 3aeMu OT 6aHKn u
HebaHKOBN (PUHAHCOBU UHCTUTYLIUN.

Tabaumya 10. KanutanoBu pecypcu 2008 r.:

nokasaren (B Xui. siesa) 2006r. | 2007 r. | 2008 r.
Cob6¢cTBEeH KanuTan 461 1305 2979
OCHOBEH KanuTasn 500 650 1300
pe3epsu 0 600 704
Hepa3npeaeneHa ne4vyanba 0 0 94
HernokpuTa 3aryba 0 -39 -39
Tekylwa nedanba/3aryba -39 94 920
ManLUMHCTBEHO yyacTune 0 0 0
ObArocpoyHu nacuem 0 0 0
KpaTKoCpo4HW rnacusmu 760 678 54
obll0 NACUB 760 678 54

MNpencraBeHMTe B ropHata Tabnuua w3bpaHu QUHAHCOBM JdaHHM 3a [pyXecTBOTO ce
OCHOBaBaT Ha HerosBuTe oaMTMpaHn GUHAHCOBKM OoT4YeTu KbM 31.12.2006 r., 31.12.2007 r. un
31.12.2008 r

3a KpaTKOCPOYHUTE KanuTanoBU Pecypcu MOXEM Aa CbAUM OT CbCTOSHUETO Ha IMKBUAHOCTTA
Ha ZIpy>KecTBOTO.

Tabnumya 11. KoepuuymeHtn Ha nmkBugHoct 2008 r.:
KoecdunumeHT 3a NMKBMAHOCT 2006r. | 2007 r. | 2008 r.
KoedunumeHT 3a obuwa JTMKBUAHOCT 1,61 2,92 56.17
KoedunumneHT 3a 6bp3a JIMKBUAHOCT 1,61 2,92 56.17
KoedunumneHTa 3a HezabaBHa JIMKBUAHOCT 0,42 2,47 53.35

OT KoedUUMEHTUTE 33 JNUKBUAHOCT € BWAHO, 4Ye /[APYXECTBOTO He W3MNUTBA JIMKBUIHMU
3aTpyaHeHUs. Bucoknte cToiHOCTU Ha koeduumneHTuTe 3a 2008 r., roBOpST 3a Ha/IMUYMETO Ha

3HauuTeneH ceoboaeH pecypc.
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Tabnunya 12. [MapwnyHu notoum 2008 r.:
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Mapu4yHn noToum 2006r. | 2007 r. | 2008 .
NapuvyHW NOTOUM OT onepaTuBHa AENHOCT -29 -421 -635
MapuvyHM NOTOUM OT MHBECTULMNOHHAAENHOCT 0 0 0
napuv4Hu noToum oT dmMHaHCOBa AENHOCT 345 600 602
napuvyHuW cpeacTBa B Kpas Ha nepuoja 316 495 462

[py>XecTBOTO HSIMa 3aeMM KbM Kpasi Ha pasrnexzaaHus nepuoa. OUHaAHCUMpa ce OCHOBHO CbC
CcO6CTBEH KanuTas, HO HAMa 3aKOHOBW OrpaHWYEHUs BbpXY M3MON3BAHETO Ha KanuTanoBu
pecypcu. M3non3BaHeTo Ha MpPUB/IEYEH KamnuTasa 3aBUCU OT pEerfiaMeHTUTE U U3UCKBAHUATA
Ha KpeauTopuTe.

11. HAYYHO U3CNEAOBATEJICKA U PASBOMHA AENHOCT, NATEHTU W JINLLEH3UN
OT yupeasiBaHeTo cM EMUTEHTa He e n3BbpLlUBa M3cnegoBaTesicka n pasBomHa AENHOCT.

12. UH®OPMALUA 3A TEHAEHLUWWUTE

12.1. OCHOBHM TEHAEHLUUM

JenHocTtTa Ha [py>XeCcTBOTO € B nNpska 3aBMCUMOCT OT obllaTta MakpoMKoOHOMUYECKa cpefa B
Bvnrapus.

MNpeaBua  O4akBaHOTO  YCKOpsSiBaHe Ha  CTPYKTypHuTe  pedopmMu,  U3BbPLUBAHUTE
3aKoHOAATE/IHM NMPOMEeHM B nocoka nmbepanusaums Ha cpepaTta 3a 6U3HEC M HapacTBaHETO
Ha 4JyXAaeCTpaHHUTE MHBECTMLUMWN, KaKTO 3a CMETKa Ha pa3aunyHute eBpodoHAOBe, Taka M OT
CTpaHa Ha 4acTHuMs BU3HeC, ce oYakBalle, Ye pacTeXbT Ha MKOHOMUKATa e NPOABLIXKM Han-
Masiko CbC CblMTe TeMnoBe Mpu 3anas3BaHe Ha MaKpPOMKOHOMMYeckaTa CTabuaHoCT.
MexayHapoaHuTe (UHAHCOBM nasapu obaude 6saxa pa3TbpceHM OT nopeavua 6aHKpyTU Ha
HAKOMKO BoOAewn GUHAHCOBM UWHCTUTYUMU. [poabnkaBawoTo HanpexXeHue, KakTo WU
CBbP3aHOTO C Hero 3aTsaraHe Ha CTaHAapTMTe 3a KpeaAuTMpaHe M MNoBMLLIABaHe LeHaTa Ha
dUnHaHCOBUSA pecypc BAUAAT BbpXy 3aAbsiboyaBaHe Ha necmMmusMa Ha 6usHeca. B pesynrtart
6Bbp30 ce Browmxa rnobasHUTe KOHKYPEHTHW MoKa3aTesiM Ha MKOHOMMYecKaTa aKTMBHOCT.
OxnaxpaHeTo Ha WKOHOMMYEecKaTa aKTUHOCT B pa3BUTUTE CTpaHM WM O4YaKBaHMATa 3a
HaMmansBaHe Ha pacTexa B rnobaneH Mawab noBnusaxa BbpPXYy MeXAYHAPOAHWUTE LIEHW Ha
OCHOBHM CYpPOBUHMU, XpaHU 1 ropmea.

Mpe3s 2008 r. 6pyTHUAT BbTpewweH NpOAYKT perucrpmpa pactex oT 6,0% B peanHo
n3paxeHue n HerosaTa CTOMHOCT AOCTUrHa 66 728 M/IH. neBa B Tekywu ueHu. Cb3gaaeHaTa
B MKOHOMWKaTa pobaseHa cTtomHocT 3a 2008 r. HapacHa Ao 54 851 MAH. nB., oT6ensA3BaNKu
pbCT OT 6,1% Ha rogmwHa 6a3a, KOWTO € eAnH OT HaM-BUCOKMUTE B CpaBHEHWEe C NpeaxonHu
nepuoau.

Bbnrapckata uMkoHoMuka 6elwe 3acerHata OT CBeTOBHaTa (MHAHCOBA Kpu3a C M3BECTHO
3aKbCHEHWE, OCHOBHO MO JIMHMSA Ha CBMBALWOTO Ce BbHWHO noTpebneHne u psA3Ko
Hamanenute GUHAHCOBM MOTOUM KbM CTpaHaTa, BK/IIOUYUTENHO W MPEKU YyXAeCTpaHHMU
uHBecTuumun. Tesn dakTopu, Hapes C O4akBaHOTO CBMBAHE M Ha BbTPELWHOTO noTtpebneHwue,
Hal-BEpOSATHO LWe AoBedaT A0 oTpuuaTeneH pactex. BBl we nonyum nssectHa noakpena oT
04YaKBaHOTO CBMBAHE HA BBLHLHOTbProBckmsa aeduumT, KONTO A0 MOMeHTa belwe CTuMynupaH
OT BbHWHW DUHAHCOBM MNOTOUM U WMHBECTULMOHHO W 4acTHO noTpebneHue. JONbAHUTENHO
HeraTMBHO OTpaxeHue BbpXy noTeHuumanHua pbCcT Ha BBIl we wu3snrpae m cnmMpaHeTo Ha
(pUMHaAHCUMpPaAHEeTO MO HAKOM OT npeanpucbeanHuTenHute doHpose Ha EC, kakTo u 3abaBsHe
Ha pbCTa Ha M3HOCa C Orne4 HaMansaeawoTo notpebneHve B MKOHOMUYECKU pas3BUTUTE
CTpaHu.

OuakBaHusATa 3a nNpeacrtaBsHeTo Ha BBl npe3 Ta3n u cneasalwarta roanMHa ca 3a CBMBaHe OT
3% po 5% 3a 2009 r. n cnab pber ot 1 go 2% npe3 2010 r., mnopagn psS3KOTO cnadaHe Ha
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LeHnTe Ha XpaHute B rnobaneH mawab. BHOCbT Ha noTpebutencku ctokm npes 2009 r. we
Hamanee, nopaaun No-TpyaHUsS AOCTbMN HA AOMaKWHCTBATa 40 KpeauTUpaHe.

B Hauanoto Ha 2009 r. nHdnaumsaTa noe B HM3xoAsLAa NOCOKA, BOAEHA OT MOHMXKEHNETO Ha
LeHaTa Ha ropmBaTa v xpaHuTe. lpe3 deBpyapn MHAEKCHLT Ha NOTPEOUTENCKM LEeHU oT4yeTe
MUHUMaNHO noBuweHue oT 0,1%. OuakBaHMSATA ca 3a YMeEpPeHW TemrnoBe Ha 6a3ucHaTa
nHdnauma npes 2009 r. Ha dpoHa Ha no-cnabo NoTpebuTencko TbpCeHe N yBenMyaBaHe Ha
ceBobogHMSA KanauuTeT Ha npousBoauTenute. Tasn TeHaeHUMs we 6bae nogkpeneHa wu oT
04YaKBaHOTO MOBMLLUEHME HA HMBOTO Ha 6e3paboTnuaTta M pecnekTMBHO OT HaMaNsBaHETO Ha
pasnosaraemMus 4O0Xo4 Ha AOMaKWHCTBaTa.

HacToswaTta MKkoHoOMMYecka M (uHaAHCOBA Kpu3a Lie Ce OTpasu Hal-MHOro Ha EKCMOpPTHO
OPWEHTUPAHUTE CEKTOPM KATO MeTanyprms M xXmMuyecka NpPOMULLIIEHOCT, KbAETO Bevye ce
Habntogaea 3aryba Ha paboTHM MecTa. B cBeToBeH Mawab ce Habnwgasa cnaj B LEHUTE Ha
CYpOBMUHUTE, KaTo HaMm-3acerHatu OT Ta3u TEHAEHUMNA B CTpaHaTa Ca NpeanpuaTUATa
AobuBalmM 0210BO M UMHK. lNpy TeKCTUIHaTa NMPOMULLSIEHOCT CbLLO ce HabnoaaBa TeHAeHUMS
Ha CBMBaHe Ha NMPOM3BOACTBOTO M CbOTBETHO CbKpalLleHUs Ha NepcoHarn.

12.2. OCHOBHM TeHAEHLMWN HA KpeaAUTHUS nasap

MocnegHaTa roAvMHa ce XapakTepusupa C psA3ko 3abaBsiHe Ha TeMMOBETE Ha pacTex Ha
6aHKOBUTE aKTUBKW, KOETO € CbMNpPOBOAEHO OT MPEecTpyKTypupaHe Ha 6anaHcute u
peayumpaHe Ha npuBieYeHnTe CpeacTea.

Mpe3 nocneaHuUTe HAKOAKO FOAMHM MNasapbT 3a noTtpebutencku kpeautm B Bbnarapus ce
yBeNnUYM 3HAYUTEeNHO, HO BbLMPEKW TOBaA BCe Ole He e A0CTUrHan A0 3psa CTaaun B
pa3ButueTo cu. Peanua OCHOBHWM KaTeropum npoAyKTWM Ha 3anagHWTe nasapu  3a
noTpebuTenckoTo KpeanTmpaHe, KaTo KpeauTHUTE KapTu HanpmMmep, TenbpBa Ce pa3BMBaT Ha
6bnrapckusa nasap. PaspactBa ce u ramMaTta Ha JIM3MHIOBUTE MPOAYKTU, KOUTO Ca AOCTbMHMU
3a notpebutens. 3a pasnuMka OT JM3NHIOBMA Mnasap, obaye B MOMeHTa ce Habnopasa
3HAYUTENHO MNPEeCcTPYKTypupaHe Ha KapToBusa nasap. KbM MOMeHTa, TOM e AOMWHWMpaH OT
0ebuTHM KapTu, magaBaHuM OT 6aHKOBM MHCTUTYUUW Npe3 MoCAefHUTE HSKONKO FOAMHMU,
KOWUTO pa3ymTaT A0 rosigMa crerneH Ha nHdpacTpykTypata Ha BOPUKA. Cblio Taka Bce no -
WMPOKO HaBAM3aT M KpeaAUTHUTE KapTu, 4Ype3 passiIMyHuM NOACErMeHTWM Ha Tasum yciayra -
KpeauTHW KapTn o6Bbp3aHn /rapaHTupaHn/ ¢ Aeno3nT, KakTo U CTaHAAPTHU KpeaUTHU KapTu
C onpeneneH MeceyeH MMUT.

Kato usno, uMmanku npeasws 6GnaronpusitHaTa MakKpOMKOHOMMYECKa paMka B CTpaHaTa,
YNEHCTBOTO B EBpOMEMCcKUSAT Cbio3 M BCE Olle CPaBHUTENHO HUCKaTa CTEMeH Ha KpeauTHO
NPOHUKBaHE B CPaBHEHWE C HaNOXEHWUTE CBETOBHM CTaHAapTW, OYaKBaHWsTa ca NasapbT Ha
KPeauTHU YCNyrn Aa HapacHe ¢ 6bp3n TEMNOBE B paMKMUTE Ha CleABalluTe HSIKOIKO FOAMHU.
Hanuue ca nontocHM npeanocTaBky 3a TOBa OT rfieAHa ToYKa Ha HamMansiBaloTO TbPCEHE Ha
BCUYKM BMAOBE KPeAUTHU MPOAYKTU U yBenMyaBalluTe ce KpeaAUTHU HMBA, HO U BbB Bpb3Ka
C BCE MO — ronsiMaTa rbBKaBOCT OT CTpaHa Ha 6aHKWTe B CTpeMexa MM 3a no — [obpo
Nno3nuMoHMpaHe Ha nasapa.

KoHkypeHuusTa B 6barapckmsiT (pMHaHCOB CEKTOP HapacTBa M C pa3BUTMETO Ha HebaHKoBUTE
(PWHAHCOBM  MHCTUTYUMU. [leHCUMOHHMTe  OHAOBE, 3acTpaxOoBaTE/HUTE  KOMMAaHMUW,
KONEKTUBHUTE WHBECTMUMOHHM cxemu no 3MMNUK u agpyxecrtsaTa CbC crneunasHa
MHBECTULUMOHHA Len HaTpynaxa 3HaumTeneH (UHAHCOB pecypcC npe3 nociefHUTe roAuHW.
3HaumMTeNnHo pasBuTme npetbpnsa u 6barapckata goHaosa 6opca, KoeTo BOAM A0 M3MeCTBaHe
Ha 6aHKOBMS CEKTOp KAaTO eAMHCTBEH MOoCpefHUK Mexay TbpcewuTe UM npegnarawmre
dunHaHcoB pecypc. CTpukTHaTa 6l0aXKeTHa NoAMTMKa U MakpoOMKOHOMUYecKaTa CTabuiiHOCT,
KaKTO M 3acuiieHaTa KOHKypeHuuss B baHkoBaTa cdepa 6naronpussTCcTByBaxa npoueca Ha
HaMmansBaHe pasfnukaTa Mexay IMXBEeHUTe paBHULIA B CTpaHaTa B CpaBHEHMe C eBpOo 30HaTa.
ToBa pgoBeae A0 3HAYUTEIHO MOHWMXEHWE Ha AOXOAHOCTTa MO AbpXaBHUTE LEHHU KHUXA,
eMuTMpaHu OT bbnrapckarta AbpXaBa, KaKTO M Ha NMXBEHUTE MapXoBe B cTpaHaTta. OT gpyra
cTpaHa, 6ypHOTO MKOHOMMYECKO pa3BuUTME [oBeae A0 OTHOCUTESIHO BMCOKO HUMBO Ha
nHdnaumaTa. Bce owe obaye BbarapckuMaT KpeanTeH nasap e no-61130 4o pa3BuBawmTe ce
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nasapu, OTKOJIKOTO [0 CBOATa 3psana ¢asa, KOeTo onpeaens no-BMcoKaTa peHTabusiHOCT, HO
N NO-BUCOKMAT PUCK KPEAUTEH PUCK.

3HAUUTENHO MO0-CNabusaT pbCT Ha MpUB/IEUEHUTE AEMN03UTU OT HeMdUHAHCOBU MHCTUTYLIUU
CNpsSIMO pPbCTa Ha KpeauTuTe AOBEAE A0 BJOLIaBaHe Ha Pa3MMHABAHETO MeX[y CPOYHOCTTa
Ha npeAoCcTaBeHUTE 3aeMuU U npuBnedeHuTe Aenosutn. C uen ga HamManaT pa3MUHABaHETO
MeXay CPOYHOCTTa Ha 3aeMuTe U AEno3uTUTe HSAKoWM 6aHKK 3ano4yHaxa Aa npegnaraT no-
OBbArOCPOYHU AErno3uTh, NNawamkym OTHOCUTENHO BMCOKM NUXBU. [opaau Bb3MOXHOCTTA
AenosuTuTe aa 6baaTt U3TErsieHn No BCAKO BpeMe NMpu NouckBaHe OT Aeno3aHTa, He3aBUCUMMO
OT [OroBOPEHUS CPOK, Ta3u CTpaTerns Ha MpakTuka He BoAM A0 XenaHusa edekT. 3a Aa
rapaHTupat ¢uHaHcoBaTa cu CTabuNHOCT peanua 6aHKKM NpubareaT A0 EMUTUpPAHE Ha
obnuraumnu.

12.3. MNporHo3u 3a Tekywarta 1 cnegsBauwarta (pmHaHCOBa rogmHa

ANNOA KPEOWT we ocbwecTssiBa MHBECTUUMOHHATa CUM AENHOCT cbobpa3Ho YctaBa cu U
AEeNCcTBaWoTo 6BbArapcko 3aKOHOA4ATENCTBO.

Mpe3 TekywaTta u cneaBawata dUHAHCOBA roavHa [pyXecTBOTO LWEe M3MNbJHSABA WU cneasa
OCHOBHUTE CU UHBECTULINOHHU LIENN:

e [a NpeaoCTaBM Bb3MOXHOCT Ha CBOWUTE aKUMOHEPM Aa WHBECTMpaT B nopTdeinn oT
B3EMaHusA, KaTo AeNCTBa Ha NPUHLUMNA Ha pasnpeaeseHrMe Ha pucka 3a akUMOHepUTe cu;

e Ja OCUTypM Ha CBOWUTE aKLMOHEpW 3ana3BaHe W HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTUUMUTE UM, Upe3 peannsnpaHe Ha ctabuneH aoxoa nNpu 6anaHcMpaHo pasnpeaeneHune
Ha pucka.

B npoueca Ha ocCbliecTBABaHeE Ha OCHOBHAaTa CUM AEWNHOCT - CAefku C B3emaHusa, AJIOA
KPEOUT we 3akynyBa npeauMHO nopTdennm oOT B3EeMaHUsi, KOWUTO OTroBapsT Ha
MHBECTULUMOHHUTE Lenn n orpaHUdeHns Ha ApYy>XXeCTBOTO.

NnaHoBeTe Ha CbBeTa Ha AupekTopuTe npeaswxaat Hag 50% oT HabpaHuTe npes
cneapawmTe ABe roguMHW cpeactBa Aa 6baaT WMHBECTUPAHW MPUOPUTETHO B KpeauTu Ha
AOMAKMHCTBA, KAaTO CEKTOp C HaW-rofisM pbCT B NOpTdennmte Ha TbproBckmte 6aHkuM n Ao
20% B TbProBCKM KpeauTWn, KaTO CEKTOP C Hal-ronsiM oTHOCUTENeH Asan B noptdennute Ha
TbproBckuTe H6aHKu.

KbM HacTodwwKMs MOMEHT ca HanpaBeHW MOCTbMNKWM 3a npuBiMyaHe Ha 6aHKOB pecypc,
npegHasHadeH 3a npuaobueaHe Ha B3eMaHMs Ha npeacrtasBuTenn Ha nNybnanyHus cektop. B
Tasn cdepa npeacroaT paspaboTBaHe M peanmsauns Ha CEPUMO3HU MHBECTULMOHHU MNPOEKTH,
KOETO [AaBa Bb3MOXHOCT 3a MOCTOBO (PUHAHCUpaHe U (aKTOPUHIoBU caenku upes AJIOA
KPEOAWT. HaweTo npoyyBaHe 3a WHTepec cpel OOWMHUTE KbM NpefoCTaBsHETO Ha TOo3wu
NPOAYKT, KOHCTaTMpa HanuMunmeto Ha 6naronpmsaTHa NoyBa 3a 3aeMaHe Ha Tasu Huwa B
npegsaraHeTo Ha PUHAHCOB pecypc.

MporHo3aTa HM e pa3MepbT Ha noptdennmte oT B3eMaHmsa npe3 2009 r. ga gocturHaTt 25
MunmMoHa nesa, a npe3 2010 r. ga HagMmHaTt 25 MunumoHa nesa. MNpuxogute ce dopmmpar oT
nnawaHmaTa Ha AAbXHUUKM No npuaobmutute oT [pyXecTBOoTo B3eMaHus. DUHAHCOBMAT
pe3ynTtaT KbM Kpasd Ha 2009 r. cnegBa Aa AocTurHe pesyntaTtbT oT 2008 r., a kbMm 2010 r. pa
6bae Haa 1,7 MmnanoHa nesa.

13. AAMUHUCTPATUBHWN, YNPABUTEJIHW WU HAA3OPHU OPrAHU WM BWUCLLUE
PBKOBOACTBO

13.1. UndopmMmauusa 3a uieHoOBETE Ha CbBeTa Ha ANPEKToOpUTe

YnpasuteneH opraH Ha [pyxXecTBoTo e HeroBumaT CbBeT Ha aupekTopuTe. CbCTaBbT Ha
CbBeTa Ha AMpEeKTopuTe BKJ/IHOYBA 3 Jinua, e4HO OT KOUTO € He3aBUCUM usieH. CbrinacHo
pasnopeabata Ha un. 116a, an. 2 ot 3MMNUK, ,He3aBucMMm” o03Ha4yaBa, 4Ye CbOTBETHUSA
AnpeKkTop He e: 1) cnyxuTen B nNy6JMYHOTO APYXECTBO; 2) akUMOHEep, KOMTO MnpuTexasa
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MPSKO UM Ype3 CBbpP3aHK nua Halh-Manko 25 Ha cTto oT rnacoseTe B 06W0TO cbbpaHmne nnm
€ CBbpP3aHO C APYXECTBOTO nuue; 3) /nue, KOETO € B TpaWHM TbProBCKWM OTHOLUIEHUS C
ny6anMYHOTO ApYyXKeCTBO; 4) 4ieH Ha ynpaBuTeNeH WAWM KOHTPOJSIEH OpraH, MpPOKYPUCT WUan
CNYXWUTEN Ha TbproBCKO APYXECTBO WM APYyro OpuUANYECKO JIMUE, KOETO € B TakuBa
OTHOLWEHNA C JpyXecTBOTO; 5)He e cBbp3aHo nmue C Apyr 4neH Ha CbBeTa Ha AMpeKTopuTe
Ha [py>XeCcTBOTO.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HaA APYIKECTBOTO ca:
POCULA MUJTIKOBA JIMCNYKOBA - /3nbnHUTENEH ANPEKTOP:

e busHec agpec - rp. Codus, yn. ,LenHoso” N2 7, eT. 3

e O6paszoBaHuMe - Pocuua JincuukoBa mMMa Marmcrtbpcka cteneH ot YHCC - rp. Codwus,
cneumanHocT “MIKOHOMWKaA M ynpaBJieHMe Ha NpoMuLliieHocTTa”.

e OCHOBHM AEMAHOCTU U3BBbPLUBAaHN U3BbH €MUTEHTA:

OT 2005 r. po MoMeHTa - YneH Ha CbBeTa Ha AupekTopuTe U UN3MbAHUTENEH AMPEKTOP Ha
JMMHTepkanutan Mponbptn  AuBenonmMbHT” ALCUL, AapyXectBo CbC  crneuuvasnHa
WHBECTULMOHHA LeN 3a CEKIOPUTU3NPaAHE Ha HeABUXNUMU UMOTH;

e YNpaBJIEHCKMU OMNMUT U 3HAHUA:

2002-2005 r. - MNpeacepaten Ha C4 Ha ,Ontuma Oamnt” ALl- OpY>XeCTBO 3a CYETOBOAHU WU
¢dUHAHCOBM KOHCynTaumu; Yuyactme B ekuna Ha ,Ontmma Ogut”  ALl, KOHCynTupan wu
MU3roTBU LOKYMEHTUTE 3a NuueH3upaHe Ha baHka ,3anap-M3tok” Al;YdyacTme B ekumna Ha
,OnTnma Oant” ALl, N3roTesll BbTPELWHO-HOPMATUBHN AOKYMEHTM Ha baHka ,3anaa-WN3Tok”
ALl, KakTo n kKoHcynTupalw, YC Ha baHkaTa;

2003-2004 r. - YneH Ha YC 1 M3nbnHuTeneH anpektop Ha baHka ,3anaa-N3stok” AL;

2000-2002 r. - YneH Ha YC un WM3nbnHuteneH pupektop Ha ,CUBAHK” AL, PecopHo
oTroBapsw, 3a ynpasneHume ,CdeToBOoACTBO”, ,MeTogonorms M aHanusa Ha 6aHkoBaTa
aenHoct”, ,JINKBUWOAHOCT W KanuTanoBu nasapu”, ,MexayHapoaHu pa3sniawaHusa”,
~KopnopatmeHn duHaHcKu”, Ynpasnenune ,lMpaBHo”, ,NHdopMaumoHHn TexHonormn”,
~AOMUHUCTPaUMa uU Bpb3kM C obwectBeHocTTa”; KomyHukaumm ¢ BHB - BaHkoB Haasop,
Obp>xaBHa KOMUCMS MO UEHHW KHuxa, BOBb - Codwus Aan, UentpaneH pgenosutap A,
MunHucTepcTtBo Ha dUHaHcuTe, JaHbyHa agMuHUCTpauns, ATB, Tbproecku 6aHku u ap.;4neH
Ha KpeauTeH KOMUTET — npeaoroBapsiHe U MPeCcTpyKTypupaHe Ha KpeauTHU eKCno3uuuu;-
YneH Ha KOMUTET MO JMKBMAHOCT;- YyacTue B ekun no pa3paboTBaHe Ha MpPOCHEKT 3a
nybnnyHo npegnaraHe Ha LK;- PbkoBoauTen Ha ekun OT Cneumanunuctm 3a BHeApsiBaHe Ha
PUHIC;- PbkoBoanTen Ha ekun oT crneuuanuctu 3a paspaborsaHe Ha 6aHKOBU NPOAYKTY;

1997-2000 r. - 3aMeCTHUK rnaBseH cyetosogmTen, YneH Ha YC n TbproBCKM NMBAHOMOLHUK
.DbArapo-pycka wuHBecTMumoHHa 6aHka” A[, PecopHO oTroBapsw, 3a YynpasieHue
~CueToBoacTeo”, ,Metogonorna u aHanus Ha 6aHkoBaTa genHocTt”, YnpasneHnue ,lMpaBHo”,
+JMHPopMaunMoHHM TexHonorun”, ,AOMMHUCTpPauMs WU BpPb3kKM C oblwecTBeHocCTTa”,
~MexayHapogHu pasniawanusa”; Yyactme B eKunuM Mo KOHCYNTUpaHe M CTPYKTypupaHe Ha
NpUBaTM3aLMOHHN CAENKMU;

1997-2002 r. - rnaseH cyetoBoauTen Ha doHaauuns ,bbarapcka Hayka n Kyntypa”, per. no
d.a. 2635/1995 r. Ha MNOC, c agpec Ha ynpasneHue: rp. Codusa, 6yn. M. EBTUMNIA" NQ 22;

1995- 1997 r. - naBeH cuyeroBoauTen Ha ,boct koHcynTt” EOO[, per. mo ¢d.a. N°
1127/1995 Ha MNOC - ®UHaHCOBMU, AaHBYHWU, aAMUHUCTPATUBHO-YMNPABAEHCKN KOHCYNTauuu,
KOHCyNnTaumu B obnacrtra Ha UeHHU KHuxa, bpengm obnuraumm v ap.;

1993-1996 r. - YneH Ha CbBeTa Ha aMpekTopuTe 1 N3nbnHMTENneH AMpeKTop Ha MHaHCOoBa
kbwa ,C-NuBect” AL. [OpyXeCcTBOTO € crneunanmsmpaHo B LAOBEPUTENIHO yMNpaBJ/ieHMEe Ha
napuyHn cpeacrea, CTPYKTYpUpaHe Ha npuBaTU3AUMOHHM CAENKW, BalyTHW onepauuu,
WHBECTULNM, YNpaBAeHCKa AeNHOCT U ap.;

1992-1995 r. - naeeH cyetoBoguten B ,COO-CUHI EOOL, rp.Codusa, yn. ,Mapus Jlynsa”
Ne 80;
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1991-1992 r.- TexHnyeckn cekpetap B Tbproscku otaen B ,Komko” EOO/, AOKyMeHTasHA
M MKOHOMMYecKka 060CHOBKA Ha TbProBCKW AOr0OBOPU, MUTHMYECKO OPOPMSIHE HA AOKYMEHTU

e 3aeMaHM ynpaBJ/IEHCKU AJTBXXHOCTHU
03.2005-11.2005 r. - YneH Ha CbBeTa Ha anpekrtopute Ha ,HEK"EAL;

1998-2000 r.- YneH Ha CbBeTa Ha ampekTopuTe Ha ,Katekc” ALl, rp.KasaHnbk, yn. ,MaHbo
CranHoB” N2 4 - Apy>XeCcTBO, 3aHMMaBaLo Ce C NPOM3BOACTBO Ha Bb/IHEHW TbKaHW; KanuTan
Ha APY>XEeCTBOTO HaZ 2 MJIH. /ieBa.; nasapHa Kanutanmsauus Ha bOb Hag 25 MnH. neBsa;

1998-2002 r. - YneH Ha CbBeTa Ha AMPEKTOPUTE U U3NbJIHUTENEH aMpekTop Ha ,lMputekc”
ALl; opy>XeCcTBOTO € OCHOBEH akumoHep Ha ,KaTtekc” AL;

1998-1999 r. - YneH Ha CobBeTa Ha aupektopute Ha ,beHToHnT 98" AL, rp. Kbpaxanu;
APYXeCTBOTO e MaxopuTapeH cobcTBeHuK Ha ,beHToHUT” Al — A06MB Ha BEHTOHUT, 3€0UT U
Ap.; NasapHa kanutanusaums Ha bOb -okono 35 MunmoHa nesa;

1998-1999 r. - 3aMeCcTHUK Npeacenaten Ha Haa3opHua cbBeT Ha ,,Batmna” AL, rp. Codus;

1999-2000 r. - YneH Ha CbBeTa Ha aupektopute Ha ,CAT 99” AL, rp. Kbpaxanu -
CneaAuUMOHHM W NPEBO3HU CAEKMN B CTpaHaTa M 4YyXxbuHa.

UrMnKA ANMUTPOBA JIOFTO®ETOBA - npeacenaten Ha CbBeTa Ha AMpeKTopuTe Ha
ANOA KPEOUT;

e bBbusHec apgpec - rp. Codwus, 6yn. ,MaTtpmnapx EBTnmumin” 31, BTOpM HaanapTepeH eTax, an.
3

e O6paszoBaHue - Nrnnka JlorodpetoBa MMa Marmcrbpcka cTeneH no cneuwvanHoct ,lMpaso”
oT Coduinckm YHusepcutet ,KnumeHT Oxpumackn”

¢ OCHOBHM AeMAHOCTU U3BbPLUIBAaHN U3BbH €MUTEHTA: aABOKaT, CUHANK

e YNpaBJ/IEHCKM ONMUT U 3HAHUA:

1992-1993 r. - topuckoHcynT B O6wKnHa ,KpacHo ceno”;

1993-1997 r. - opucT B bbnrapcka HapoaHa 6aHka, nocrenoBaTenHoO yrnpaBneHue ,baHkoB
Haa3op” v ynpaenenue ,lMpaBHO”;

1997-2007 r. - agsokaT npu Coduncka agBokaTcka Konerms;
1999-2001 r. - agBokaT Ha ,Tokyaa Kpeaut Exkcnpec bank” ALl;

2001-2007 r. - 1OpUAONYECKMN KOHCYNTAHT Ha ,baHKoBa KoHconuaauMoHHa kKoMmnaHus“Al no
npoaax6ébute Ha akumute Ha BKK Al B kanuTtana Ha Tb ,buoxum” Al u banka ACK;

2000 -2001 r. - cMHAMK Ha ,YacTHa 3eMepencka M WMHBECTUUMOHHA baHka “ A - B
HECbCTOSATENHOCT;

2001-2003 r. - cnHaumk Ha ,baHka 3a 3eMegencku kpegnt” ALl B HECLCTOSATENHOCT;

2003-08.2005 r. -topnanyecknm KOHCynTaHT Ha doHAa 3a rapaHTMpaHe Ha BIOroBeTe B
6aHkuTe;

2004-2007 r. - KOHCYATaHT 1M noam3nbaHuTen Ha ,bynbpokbpc” AL N0 WMHBECTULMOHHMU
MpoOeKTU 1 NPpUBaTU3aLUOHHUN CAENKN;

2003-5.10.2005 r. - cuHanK Ha ,Apmmumekc” Al B HECHLCTOATENHOCT;

06.10.2005 r.— 07.2007 r. - cMHAMK Ha ,MexayHapoaHa 6aHKa 3a Tbprosus un passutune” -
B HECBLCTOATENTHOCT;

07.2005 r. — 4O MOMEHTa - yrnpaBasaBall CbAPYXHMK B ALBOKATCKO CbAapyxue ,JlorodeTtosa,
HukonoBa n cbapyxHuun”.

2006 r. = 2007 r. - KoHCynTaHT Ha [A3W no npogaxxbaTa Ha KOHTPOJSIHUA MNaKeT akuunm oT
KanuTtana Ha [A3W baHk
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EMUINA MAPUHOBA NAHOBA - 3aM.-npeacegaten Ha CbBeTa Ha anpekTtopuTe Ha ,Anda
Kpeant”

e bBbunsHec agpec - rp. Codus, yn. ,I.C. PakoBckn” N2 76

e O6paszoBaHuMe - Emumama lNMaHoBa uMMa Marmcrtbpcka creneH ot YHCC - rp. Codwus,
cneumanHocT “MIkoHOMMKa M ynpaBfieHne Ha Tpyaa”.

e OCHOBHM A[ENHOCTM U3BbLPLUBAHU M3BBH €MMUTEHTA: MocpeaHnYeckn u UHaHCOBMU
ycnyru.

e YNpaBJIEHCKM OMNMUT U 3HAHUA:

2002 r. — 0O MOMEHTa - MaBeH cyeTtoBoauTen Ha ,benner MapuHe” EOO/[, c agpec Ha
ynpasnenue : rp. Codusa, yn. ,I[.C.PakoBckn” N2 76, peknaMHa AeAHOCT;

2007 r. - po MOoMeHTa - Ynpasuten Ha WM ,KAPC” OO c agpec Ha ynpasrieHue: rp.
Codunsa, yn. ,I.C.PakoBckn” N2 76; TpaHCMoOpTHa AENHOCT;

2005 r. - po MmoMmeHTa - ynpasuten Ha ,Komnac Ep” EOO[ c agpec Ha ynpasneHue: rp.
Codunsa ,I.C.PakoBckn” NQ 76;

2000 - 2002 r.- uneH Ha cbBeTa Ha aumpekTopute Ha ,beHToHuT 98” AL, C agpec Ha
ynpasneHue: rp. Kepaxanu, yn. ,benomopckn” N2 97;

2000 - 2002 r. - uyneH Ha cCbBeTa Ha AupekTtopuTe Ha ,beHToHMT” ALl, C agpec Ha
ynpasnenue: rp. ,Kepaxanun”,yn. ,benomopckun” N2 97;

1998-2000 r. - ekcnepTt - ,BBJITAPO - PYCKA NMHBECTULUMOHHA BAHKA" ALl, c agpec Ha
ynpasneHnune: Codus, yn. ,CbrbopHa” N° 11a;

1995 r. - 1998 r. -cuetosBoauten ,Mpommumnekc” OO[, c aapec Ha ynpasneHue: rp.
Codwumsg, yn. ,,®p. Xonmno Kiopu” 113;

1994 - 1995 r. - cuetoBogmTen Ha PMHAHCOBA KbLLUA "C-UHBECT" AL, rp. Codus, x.K.
~CTpenbunwe”, 6n. 91;

1993 - 1994 r. - cuetoBoauTen Ha "COO®-CUHI" EOOA, aagpec: rp. Codwusa, yn. ,Mapus
JNlynsa” N2 80;

1986 - 1992 r. - <cuctemMeH onepatop Ha "OTPAC/IOB WH®OPMALIMOHHO
MKOHOMUYECKU LEHTBP" kbM Acoumaums Metanyprus, rp. Codusda, 6yn. ,Mapus Jlynsa”
N2 20

YneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe Ha [ApyXecTBoTO ca m3bpaHu Ha O6wwo cbbpaHmne Ha
akumoHepute Ha AJI®GA KPEAOWUT, nposeaeHo Ha 08.02.2008 r., KaTo C TAX cCa CKJHOYEHMU
AOroBopu 3a ynpassieHume. Te3nm JoroBopu ca C 5 roguwleH CpokK, paBeH Ha MaHgaTa, 3a
KOMTO ca un3bpaHu uneHoBeTe Ha CbBeTa Ha AuMpekTopuTe M m3TmyaT Ha 11.02.2013 r. B
yCTaBa He e npeaBuMaeHO u3MnjawaHe Ha KOMMeHCauuum Ha 4JieHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE NpU NpeKkpaTsiBaHe Ha AOrOBOPMTE UM 3a ynpaBneHue c [pyXecTBoTo.

KbM pgataTta Ha CbCTaBsiHe Ha aKTyanan3npaHuma PeFVICTpaLl,VIOHeH OOKYyMEeHT, Ha HUTO €AWuH
uneH Ha CobBeTa Ha ANPEKTOPUTE HE Ca HanaraHun npuHyamntTeaHn aaMMHUCTPATUBHU MEPKU
Dz AAMUHNUCTPATUBHUA HaKa3aHu4 npes nocneagHnTe 5 roavHu, CBbp3aHu C
I'IpOCbeCVIOHa}'IHaTa UM [EenHOCT. Mpe3s nocnegHute 5 rognHW uneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE HE Ca 6unmn nuwaBaHnm OT Cba OT npaBoTo Aa 6baaTt uneHoBe Ha
AaAMUHUCTPATUBHU, YynpaBuUTeENHNU WM HaA30pPHW OpraHn Ha AaAeH EMUTEHT WM OT
N3MNbJIHABAHETO Ha ApYyra AJTbXHOCT B EMUTEHT, HUTO Ca OCb>XXAaHW 3a N3MaMa.

nEMTe)KaBaHVI OT YJieHOBEeTE Ha CbBEeTa Ha ANPDEKTOPUTE aKLINn Ha APYIKEeCTBOTO

KbM Hactosiluma MOMeHT YsieHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Ha npuTeXasaT
uspaaeHun ot [lpy>KecTBOTO aKLIMMU, KaKTO c/neaBa:

e M3nbnHuTeneH gmpektop, Pocmua Munkosa JInCMykoBa He npuTexaBa akuuu OT KanuTana
Ha APY>XXeCTBOTO;
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e [peacenatenat Ha CbBeTa Ha OupekTtopute, Urnuka Aumutposa Jlorodetosa nputexasa
194 994 6pos akuumn, npeacrtasnseawm 29,99% ot KanuTana Ha [py>XecTBoTo;

e 3aM.-npencepatenat Ha CbBeTa Ha AaAupektopute, Emunmng MapuHoBa [laHoBa He
npuTexxasa akuMu OT Kanutana Ha APYXeCTBOTO.

[py>XecTBOTO He € MpeaoCcTaBsAno ofnuMM BbpXy HEroBUTE akLUMWU B MOM3a Ha YJIEHOBETE Ha
CbBeTa Ha AupeKkTopuTe. HsiMa MOCTUrHaTX AOroBOPEHOCTU 3a y4yacCTMe Ha CIyXWUTenuTe B
KanuTana Ha [pyXecTBOTO, BK/IIOUYMTENIHO UYpEe3 M3AaBaHE Ha aKuuu, Oonuuu WnuM Apyru
CAENKM C LEHHM KHUXA Ha [py>XecTBOTO.

C ornen Ha pasnopenbute Ha un.148, an.l, 1.2 ot 3MMUK, § 1, T.13 oT cbwusa 3aKoH, B
Opy>XeCcTBOTO HAMA AaHHM 3a Nuua, KOUTO Aa YNpaXKHSABAT KOHTPOJ BbPXY rope nocovyeHuTe
uneHose Ha CbBeTa Ha AMPEKTOPUTE M OCHOBHU aKLMOHEPN.

13.2. Bucw pbkoBOAMUTEsN, KOWTO MMa OTHOLIEHUEe 3a YCTAaHOBABAHETO Ha TOBa,
Aann eMUTEHTDbLT pasnoJsiara ¢ noaxoAsillM 3HaAHMSA M OMNUT 3a ynpaBJ/ieHUeTo Ha
CTOornaHCcKaTa AeMAHOCT Ha eMUTEeHTa

KbM MOMeHTa Ha W3roTBsHE Ha HACTOoSAWMS AO0KYMEeHT [pyXeCTBOTO HsSMa TaKbB BUCL
pbKOBOAUTEN.

13.3. Hanunuume Ha pOAHMUHCKMU BPb3KU

He ca Hanuue pOAHMHCKM BpPb3KM Mexay uneHoBe Ha CbBeTa Ha AMpPEKTopuTe Ha
[py>XecTBOTO MoMexay UM UNKU C NnLa, CbOTBETHO JINLE OT BUCLLUUSA PbKOBOJEH CbCTaB Ha
eMUTEeHTa.

13.4. KOH(AMKTM HaA MHTEpecM Ha aAMMHUCTPATUBHUTE, YMNpaBUTEJIHUTE ¢
HaA30pPHU OpPraHu U BUCLLUETO PbKOBOACTBO

He ca Hanuue HacToAwmM N NOTEHUMANHN KOHMAVKTN HA MHTEPECU MeXAY 3aAb/IKEeHNATa KbM
AJTOA KPEOWT Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha [py>XecTBOTO OT efHa CTpaHa, u
TEXHUTE IMYHU UHTEPECU UNN APYTN 3a4b/DKEHNA OT ApYyra CTpaHa.

He ca n3BeCTHM cnopasyMeHuns Unm AOroBOPEHOCTM MeXAY OCHOBHUTE aKLMOHEPW, KINEHTH,
AoCTaBynumn m gpyrmn numuda, Bb3 OCHOBa Ha KOUTO Ada € M36paH HAKOM OT 4/IeHOBeTe Ha
CbBeTa Ha aupekTopuTe.

He ca Hanuue orpaHuyeHums npuetu OT uneHoBeTe Ha CbBeTa Ha AUMpeKTopuTe Ha
Opy>XXeCTBOTO OTHOCHO pa3nopexAaHeTo B paMKuUTe Ha onpegeneH nepuvos C aBoapu B
npuTexXaBaHM OT TAX aKUMN Ha eMUTEHTA.

FopenocoyeHnTe obCTOATENCTBA Ca AeKnapupaHu oT yneHoBeTe Ha CbBeTa Ha APYXeCTBOTO
C Aeknapaumu no T. 14.2 ot lMpunoxeHne N2 1 Ha PernameHT N2 809/2004 r. npuaoxeHu
KbM HacToAWMUSA PeructpaumMoHeH OKYMEHT.

HMKOM OT NOCOYEHUTE C TO3U [OKYMEHT EKCNepTU WU KOHCY/ITaHTU He MpuTexaBa
3HauuTesieH 6pon akumm oT [ApyXecTBOTO, CbOTBETHO HSIMA 3HAUMUTEsSIEH MPSAK WAN Henpsik
MKOHOMWYECKM MHTepecC B [py>XeCTBOTO U/WUN Bb3HarpaxaeHWEeTo My 3aBWUCKM OT ycrexa Ha
ny6aMYHOTO NpeanaraHe, 3a KOETO € M3roTBEH TO3M AOKYMEHT.

14. Bb3HAINrPAXXAEHUE N KOMMNEHCALUN

Mpe3 2006 r. u 2007 r. uneHoBeTe Ha cbBeTa Ha aupekTopute oT AJIGA KPEAOWUT ca ce
OTKasanum OT nofnarawute UM ce Bb3HarpaxzaeHums. Bb3HarpaxgeHmeto Ha CbBeTa Ha
avpekTtopuTe 3a 2008 r. Bb3nm3a Ha ctonHocT 20 097 neBa. HAMa yC/iOBHM M pa3cpoyeHm
Bb3HarpaxaeHus.

He ca Hanuue obctoatencrea no 7. 15.2 ot MNMpunoxeHne N2 1 Ha PernamenTt N2 809/2004 r.
15. MIPAKTUKN HA PBbKOBOAHWUTE OPrAHU

Mpu ocbwecTBsaBaHe Ha genHoctTta cu, AJIOA KPEOWUT cnassa nmpaBwiaTa 3a npwuiaraHe Ha
MeXAyHapoAHO Npu3HaTuUTe CTaHaapTy 3a 406p0 KOpNOpaTUBHO ynpasBieHue.
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B cvoTBeTCcTBME C M3nckBaHuATa Ha 3MMUK, CbBeTbT Ha anpektopute Ha AJIOA KPEAUT e
npuven nporpamMa 3a npwuiaraHe Ha MeXAyHapoAHO Mpu3HaTUTe cTaHaapTM 3a n[obpo
KoprnopaTuBHO ynpasneHue (lMporpamarta), oCHOBaHa Ha NpuHumnute Ha OpraHm3auunsTa 3a
MKOHOMMYECKO CbTPYAHMYECTBO M pa3Butne 1M HaumoHanmHMAT KOAEKC 3a KOpropaTUBHO
ynpaBneHue.

LUenta Ha MMporpamMata e ga oOCurypu 3awuta Ha npasBaTa Ha aKUMOHepuTe W THAXHaTa
paBHOMOCTAaBEHOCT, B TOBAa 4YUCNO M HA MUHOpUTApHUTE akumoHepwu. Btopo, lporpamaTta
uenu ga ocurypu npaeaTta M Ha APYrn 3aunHTepecyBaHU nuMua, KaTo CAyXUTenn, 4oCTaBumum,
KNMeHTn, 6aHKn, KpeanmTopu v AbpXaBHW OpraHuM W da ynecHun aobpoTto B3amMmoaencTeme
Mexay ApyXecTBOTO U Te3n 3auHTepecyBaHu nuua. TpeTto, lNMporpamarta uenm ocurypsiBaHe
Ha MbJHO pa3KpuBaHe Ha To4yHa WHMOpMauMs OTHOCHO AelHOCTTa Ha [py)XecTBOTO, B
cboTBeTCcTBME CbC 3MMUK n HopMaTUBHUTE aKTOBE MO NpuiaraHeTo My.

16. BAETU JINLA

KbM pgaTtata Ha M3roTBAHE Ha akTyanusauusata Ha PernctpaumoHHUa AOKYMeHT, Opy»KecTBoTo
UMa noanucaH TpyaoB AOroBop C [AMpEKTOp 3a BPb3KU C UHBECTUTOopuUTe. B M3nbaHeHne
Ha pasnopeabute Ha 4n.116 r ot 3MMUK CbBeTbT Ha aupekTopute Ha AJIOA KPEAWT 3a
ANBXHOCTTa JAMPEKTOp 3a BpPb3KM C MHBECTUTOpUTE € HasHauun Mapusa Bacunesa
Onmutposa.

OVpeKTopbT 3a Bpb3KW C MHBECTUTOPUTE OoTroBap4 3a: (a) npenocTaBsHETO Ha MHQopMauuns
338 PNHAHCOBO - MKOHOMMYECKOTO CbCTOSHUE Ha [py>XecTBOTO, 3@ 06wmn cbbpaHua u Bcska
apyra nHdopmaums, Ha KOATO CbMNacHO 3aKOHa akuMOHepUTe U MHBECTUTOPUTE MMAT NpaBo
B ToBa UM kKauecTtBo; (6) uM3npawaHeTo Ha OTYeTUTE M yBeaoMsieHMATa A0 KoMmucuaTta no
¢uvHaHcoB Haa3op, Ao “bbnarapcka ¢oHaoBa 6opca - Codusa” AL wu po LeHTpanHus
aenosuTtap; (B) BOAEHETO U CbXpPaHEHWETO Ha MPOTOKONUTE OT 3acedaHusaTa Ha CbBeTa Ha
AnpekTopuTe.

Ha 01.07.2009 r. ca ckntouyeHu gorosopu u ¢ EMununsa MapuHosa lNaHoBa, Neopru CrtedaHoB
Mynes n Bnaanmunp JeHueB [leHYeB 3a U3BbPLUBAHE HA BbTPELLUEH OAUT Ha APYXECTBOTO.

Mo cnnuTa Ha CKIOYEHUS AOrOBOP, BCEKU OT Y/IEHOBETE Ha OAUTHUS KOMUTET UMa ClefHuTe
3a4b/IKEHNS:

Habntogaea npouecute Mo GUHAHCOBO OTYMTAHE B APYXECTBOTO;

HabntogaBa eheKTUBHOCTTa Ha CUCTEMMUTE 3@ BbTPELUEH KOHTPO B APYXECTBOTO;
HabntogaBa epekTUBHOCTTA Ha CUCTEMUTE 3a yNpaB/iIeHNE Ha PUCKOBETE B APYXECTBOTO;
Habnogaea He3aBUCMMUSA (DUHAHCOB OAMUT B APYXECTBOTO;

M3BbpLIBaA Mperiea Ha HEe3aBMCUMMOCTTa Ha PErncTpypaHmsl oAMTOp Ha APYXeCTBOTO B
CbOTBETCTBME C WU3UCKBaAHUATA Ha 3akoHa W ETUYHUS KoAeKC Ha I'IpOCIZ)eCI/IOHaJ'IHVITe
cyetToBoaunTeNn, BKIKOYUTENTHO Ha6mo,ana npeaocrtaBaAHETO Ha AONBbAHUTENHU YyCnyrn oOT
perncTpmpaHns oauUToOp Ha APYXECTBOTO;

e 0p06psiBa CK/IIOYBAHETO Ha AOro0BOP C HE3ABUCUMUS OAUTOP;

e MN3BbPLIBA M APYrN PYyHKUMM, NpeaBMaeHN B 3aKoHa 3@ He3aBUCUMUSA DUHAHCOB O4MT.

[py>XeCcTOBTO e CK/I4YMI0 W [JOroBOpuM 3a YynpasfieHWMe C ufneHoBeTe Ha CbBeTa Ha
aAnpekTopuTe.

17. MAXXOPUTAPHUN AKLUMNOHEPHU

KbM pataTa Ha M3roTBSHE Ha aKTyalM3WpaHuUsi PerucTpaumMoHeH [OKYMEHT aKUMOHepwu
npuTexasaly Hag 5 Ha CTO OT akuuMuTe C NpaBo Ha rnac ca:

Tabnunya 13.
nMe/HaMMeHOBaHMe Ha aKLuMOoHepa 6poii npuTexasaHn NpoLEHT oT
akKumm akKuumuTe C
npaBo Ha rnac
®UHAHCUA TPYIN 910 000 70,01%
Nrnnka OmMmutposa JlorogeTosa 389 988 29,99%

36



AJTOA KPEOW AACKL
AKTYANTM3UPAH PETMCTPALUMOHEH OOKYMEHT

MpaBa Ha rnac Ha rJ1aBHUTE aKLMOHEPU

NaBHMTE aKUMOHEPM Ha eMUTEeHTa HAMaT pas3/IMYHM NpaBa Ha rac, KaTo BCUYKMK
npuTexXaBaHW OT TAX aKUMM Ca OOMKHOBEHWM MOUMEHHW, 6E3HANIMUYHM aKLUMK C NMpaBo Ha eauH
rnac B O6bwoto cbbpaHue Ha akuMoHepuTe Ha [pyXecTBoTO.

Jinya, KOUTO NPAKO UJIN HEMPAKO YrNparKHABAT KOHTPOJ1 BbpPXY APY>XKECTBOTO

Mo cMucbna Ha § 1, 7. 13 ot 3MMUK, egHO nuue we ynpaxHsaBa MPsKo WAUM HEMNpsiko
KOHTPOST Bbpxy [Apy>XeCTBOTO, KOraTo TOBa NMue, NPSAKO MM Henpsako: (a) npuTexaBa Haj
50 Ha cTo OT rnacoseTe B 06WOTO CbbpaHMe Ha akumoHepuTte; unm (6) Moxe ga onpepens
noBeye OT NOJIOBMHATA OT YsieHOBETe Ha HerosBms CbBET Ha AMPEKTOPUTE; UM MOXE Mo ApPYr
Ha4yMH Aa ynpaxHsBa pellaBallo BIMSHME BbPXY B3EMAHETO Ha peleHuUs BbB Bpb3Ka C
AenHoCTTa Ha [py»XecTBoTO.

KbM Hactoswma momeHT OMHAHCHUA TPYIT ynpa)xHsaBa nNpsak KOHTpos Bbpxy AJIOGA KPEAOUT,
Tb KaTo nputexasa 910 000 akumm c npaBo Ha rnac, npeacrasnasawm 70,00% ot
KanuTtana Ha [pyXecTBOTO M MOXe Aa onpeaens nosedye OT MNoOsOBMHATA OT YEHOBETE Ha
CbBeTa Ha ANPEKTOPUTE Ha APYXKECTBOTO.

Cnopa3yMeHuna 3a NPpoOMsiHa Ha KOHTpoJia

KbM gaTaTa Ha aKkTyanus3auusta Ha Hactosawms [pocnekT Ha eMUTEHTa He Ca WM3BECTHMU
CropasyMeHus, uneto aencremMe 6M AOBENO A0 NMPOMSIHA B KOHTpPOJSa Ha eMUTeHTa B 6baell
MOMEHT.

18. TPAH3AKLUUN MEXXAQY CBBbP3AHMN JIULA

CovrnacHo PernameHT (EO) N2 1606/2002 “CBbp3aHu nuua” ca: (a) nuMua, KOUTO NMpsSKO Uau
HEeNpsIKO KOHTponMpaT, Ca KOHTPOAMpaHu unm ca noh obuw, KoHTpon ¢ ApyxectsBoTo; (6)
nvua, npuTexasalwm Npsiko WAKM Henpsko Halk-Manko 5 Ha cTto OoT rnacosete B 06wWOTO
cbbpaHue Ha akumoHepuTe Ha [ApyxecTBOTO; (B) YneHoseTe Ha CbBeTa Ha AVMPEKTOpPUTE Ha
[Opy>XecTBOTO, KakTo M numua B 65am3ka pOAHMHCKA Bpb3kKa C 4ieHoBeTe Ha CbBeTa Ha
avpekTopuTe — pu3nyeckn nmua, CbOTBETHO C NpeacCTaBUTENNTE Ha YieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe — IpUANYECKU Nuua, KaTo CbMNpy3u, HMU3XOASAWM U APYrM nuvua, Kouto buxa
MOIMNM Aa oKa)kaT BAMSHMe, nnm 6uxa mMornum ga 6svaaT noBAMSAHM OT nMuarta nNno NpeaxoaHoTo
n3peyeHne OTHOCHO B3aMMOOTHOWeEHUATa WM C  [pyxectBoto; u (r) ApPYyXecTBa,
KOHTpONMpaHu oT nuuata no 6ykeun “6” n “B".

Ha 19.04.2007 r. aApyXeCcTBOTO € 3aKynwuao B3eMaHe oT ,Anda duHaHc xonamHr” AL KbM
~Bynépokbpc duHaHcn” EOOL Ha ueHa 153 806,25 ns. B3emaHeTo e 3akyneHO no
HOMMHa IHa CTONHOCT.

CbrnacHo gorosop 3a uecus ot 17.09.2007 r. AJI®OA KPEAOWUT e npoaano B3emaHe oT BAX Ha
~Kaonnn” ALl Ha ueHa 757 110. 97 ns..

Ha 25.09.2007 r. Apy>eCcTBOTO € 3aKynuno noptdenn ot B3eMaHusa rno 6aHKoBU KpeanTtu oT
~Bynépokbpc dmHaHcu” EOO/L Ha ueHa 21 800 nB. HoOMMHanHaTa CTOMHOCT Ha nopTdenna e
1703 781,27 nB

HsiMa oCbLLECTBEHM TpaH3aKLUUKM MeXAy CBbp3aHM Nuua,no cMucbna Ha PernameHT (EO) NO
1606/2002, 3a 2008 .

KbM HacTosllMs MOMEHT [py>XecTBOTO He e OTNyCHano 3aeMM, HUTO € MoeMano rapaHuuMn ot
KaKbBTO M Aa e BMUA KbM “CBbp3aHu nnua”.

19. N(HOOPMALNA 3A NOTEHUUNAJNTHU CAEJIKN CbC SAMHTEPECOBAHMU JIMLIA

CornacHo un. 114, an.5 ot 3MMLUK 3anHTepecyBaHu nuua ca 4djieHoBeTe Ha ynpaBUTENHUTE
opraHu Ha nyb6/MYHOTO APYXECTBO, KaKTO W NMua, KOUTO MPSKO MUAM HEMPSIKO npuTexasaT
Ha-manko 25 Ha cTo oOT rnacoeete B 06WOTO CcbbpaHMe Ha [ApPYXECTBOTO WU TO
KOHTpOMIMpaT, KoraTo Te Wian CBbp3aHu C TAX nuua:
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e Ca CTpaHa, HeWH NpeacTaBUTeNn WAM NOCPEAHWMK MO caenkata, WM B TsXHa Mnonsa ce
M3BbPLIBAT CAENKUTE UNN AENCTBUATA; UK

e MpuTexasaT MNPSKO WK HEMnpsiko noHe 25 Ha CTO OT rnacoBeTe B 06WOTO cbbpaHue nim
KOHTpONMpaT lpuaMYecKo Nmue, KOETO e CTpaHa, HEWMH npeacTtaBuTesl WU MOCPEAHUK TOo
caenkaTta, UM B YMATO MoN3a CE U3BBbPLUBAT CAENKUTE NN AENCTBUATA;

e Ca YIEHOBE Ha YMpaBUTEIHWU WM KOHTPOJSIHM OPraHu WUaM MPOKYPUCTM Ha HOPUANYECKO
nnuye no 1. 2.

KbM gaTata Ha aKTyanusauusaTa Ha PermcTpaumMoHHMs AOKYMEHT Ha uneHoBeTe Ha CbBeETa Ha
AVPEKTOPUTE Ha [pyXXeCcTBOTO HE Ca MM M3BECTHW HACTOSIWKM M 6bAelun cAefiku, 3a KOoUTo
CUMTaT, Ye Morart Aa 6bAe NpM3HaTU 3@ 3aUHTEPECOBaHM Nuua ¢ JpyXecTBoTo.

19.1. UndbopMmaumsa OT uJeHOBETE Ha CbBeTa Ha AUPEKTOpUTE, MNPOKYypucTa M
JinuaTta, KOMTO NpUTeXKaBaT NPAKO WM HeNnpaKo Hau-Mmanko 25 % oT rnacoBeTe B
o6WoTO0 cChb6paHMe Ha APY>KECTBOTO UM N0 KOHTponupart

NHdbopMauusa, onoBectdBaHa no yn. 1146 3MMLK ot yneHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE
Ha ATOA KPEAWUT 3a wopuanYECKUTE aMLa, B KOUTO NPUTEXABAT MNPAKO WAN HEMPAKO Ham-
Masko 25 Ha cTo OT rnacoBeTe B 06W0TO cbbpaHme nam BbpXy KOUMTO MMAT KOHTPO

Pocnuya MunkoBa JIMcMukKoBa, He NpuTexaBa MPSKO WUAKM HENPSKO Halh-Manko 25 Ha cTo
OT rnacoseTe B 06WO0TO CbbpaHmne Ha PUANYECKN NNUa;

Urnuka AumutpoBa JloroderoBa, nputexasa MNpsKo Haa 25 Ha CTO OT rnacoserte B
o6bwoTo cbbpaHme Ha cregHUTE PUANYECKU NNLa:

e ,Anda kpeanT MeHNAXMBHT” — 30%;

e AABOKATCKO cbapyxue ,Jlorodetosa, Hukonosa u cbapyxHuun” — 70%.

Emunna MapuHoBa NMaHoBa He nputexasa MNpPsSKO WMAM HEMNpsKo Ham-manko 25 Ha cTo oT
rnacoesete B 061,070 CbbpaHue Ha opuanyeckn nmua;

NHdopMaumsa, onoBectaBaHa no 4ya. 1146 3MMLUK ot yneHoBeTe Ha ChBeTa Ha ANPEKTOPUTE
Ha AJIOA KPEAWT 3a ApyXecTBata, B YNUTO YNPaBUTENHU UM KOHTPONHW OpraHn y4acrBar:

Pocuua JiucmukoBa y4yacTBa B yrpaB/IeHUETO Ha:

e ,Ed CopBucnz” EOO/L] - kaTo ynpaBuUTen

e ,NHTepkanutan nponbptn gnBenonMbHT” AACUL — kaTo uneH Ha C[;
e ,O®OuHaHcua rpyn” Al — KaTo U3NbJHUTENEH ANPEKTOP;

e ,Anda acet MeHUMAXMBLHT” — npeacenaten Ha CA;

e ,bynbpokbpc” EALl — kaTo uneH Ha C;

e ,Ontuma akayHT” OO - ynpasuten;

e Kanurtan 6aHk Al, Ckonue — uneH Ha Haa3opHMs CcbBET.

Urnuka NlorocdertoBa yyacTsa B yrnpaB/ieHMETO Ha:

e AABOKATCKO cbapyxwue ,JlorodetoBa, HUKON0OBa U CbAPYXHULN"
e ,Codusa ceHTpan napk” EA]l — kaTo uneH Ha C[;

e ,JOemekc Kopnopauuns” Al- kaTto uneH Ha C[;

e ,WNHTepxoTen-CaHgaHckn — bbnrapusa” AQ- kaTto uneH Ha CA.

EmMunua MNMaHoBa He yyacTBa B YMNpaB/IeHWETO Ha ApPYro ApYyXecToB, ocBeH Ha AJIDA
KPEOUT.

MHdopMaLmsa, onoBectaBaHa no 4a. 1146 3MMLK oT akUMOHEPU, NpUTEXABALWN NPAKO Haj
25 Ha cto oT kanutana Ha AJIGA KPEJAWUT 3a wopuandyeckuTe nuia, B KOUTO MpuTexasBaT
MpSAKO WIW HENpsiKo Hakh-Manko 25 Ha cTo oT rnacoeete B 06u10TO0 chbpaHue wan BbpXY
KOWUTO MMaT KOHTPON

OUHAHCKUA TPYI He e uneH Ha ynpaBUTENHWN UNIN KOHTPOJIHU opraHu Ha HOJ1.

ONHAHCKWA TPYI, nputexaBa npsko Haa 25 Ha CcTo OoT rnacoBete B 06W0TO cbbpaHme Ha
cnegHnTe ApyXecTtBa:
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o, BPOKED MHC” OO.....ooiiiiiii ettt sre e e e st e e e sare e e e ebaeesbeeaesnres 51% - npsko;
o L BYNOPOKBPC” EALL.....ooeee ettt e e rae s 100% - npsko;
o ,Anda KpeanT MEHUAXMBHT" AL ...c.oooiiii ettt 70% - Npsiko;
o LED CopBUCU3" EOOL.......ooiiiieiieie ettt ettt ettt ettt e s tae e s ae e e s sanee e sareeeanen 100% - npsko;
e ,,BynbpokbpC KOHCYATUHT" EQOL........ocoieiiieiieecie ettt ettt e .100% - npsko;
e ,Anda aceT MEHUAXMBHT" EALL...coiiiiiei et et 100% - npsko;
o LANDA KPEANT” ALLCUILL.....ooeeeeeee ettt 70% - NpsKo;
o ,EBPOOPOKED” AL, MAKEAOHMSI....c.uee ettt ettt ettt e et stee e stee e s s e enaeeanes 51% - npsko.

Opyrnat akuuoHep, nputexasalw, Haa 25% oT kanutana Ha AJIOA KPEOAUT e Wrnuka
NorodetoBa n nHdbopmaums 3a Hes noun. 1146 3MMUK e npegoctaBeHa B Ka4yecTBOTO 1 Ha
Mpencenaten Ha CbBeTa Ha AnpeKTopUTe.

NHdopmaunsa, onosectaBaHa no ya. 1146 3MMNUK oT anuaTta, KOUTO HEeNPSAKO nputexasaT
HaM-Manko 25 Ha cto oT kanutana Ha AJI®PA KPEAWUT 3a wOpuaNYECcKUTE uula, B KOUTO
npuUTEeXaBaT NPSAKO WAW HENPSAKO Ham-Manko 25 Ha cT1o oT rnacoBeTe B 0610TO0 cbbpaHue
UKW BbPXY KOUTO UMAT KOHTPOS

AKunoHep Ha AJIOA KPEOWUT, konTo nputexasa Henpsako Hag 25% ot kanutana my e ,,Anda
duvHaHc xonauHr” Al.

+~JAnda duHaHc xonamHr” AL e uneH Ha YynpaBUTENHW WIN KOHTPOJIHM OpraHm Ha
LJMMTennmxbHT HeT” 00,

+Anda duHaHc xongmHr” ALl, npuTexaBa NPSKO UM HENPSKO Haa 25 Ha cTo oT rnacoseTe B
obwoTo cbbpaHue Ha cnegHUTe ApyXKecTBa:

LI AV (5] o o1 7 =Y o T oitll =V A USRS 85,30% - Henpsko;
o ,Anda EHEPOXN” EOOL.. ...t s .100,00% - npsiko;
o L UTENUNAXKBHT HET” OO......co oot e e e e e e e e e e e s e eaae e s 64,00% - npsko;
o ,Kene3onbTeH KOMMAEKC” EAL.....cooi oottt e s 100,00% - npsko;
o ,Anda AnBENONMMBHTC” EALL...oo it .100,00% - npsko;
L = Lo 11 1L I Y A O 67,85% - npsko;
o LANDA TENMEKOM” EALL....oeiiitiie ettt ettt e et aee e sre e 100,00% - npsko;
e ,Anda kpeanT MEHUAXMBHT" EALL.....ccoiiiiie et e e e 59,00% - Henpsko;
o ,Anda aceT MEHUAXMBHT" EALL..coooriiiie ettt e s s 85,30% - Henpsko;
o ,Anda nponbpPTU 17 ALCULL.......oooiee e e e e 50,00% - npsko;
e JAdyHaBcku nHaycTpmaneH NapkK” Al.....cciiiiicnnennnnens 86,00% - o6L0 NpsAKO 1 HEMNPSAKO;
L Y = [=1=Ton ptll ={ 1O A SR 100,00% - npsko;
e ,BynbpokbpC KOHCYATUHT” EOQOL.....oiiiiiiiieiit et see e s s siee e snve e e 85,30% - Henpsko;
o ,MaHopaMa CUTU” EOQOL......cccruiuiiie et e et e erae e naeas 100,00% - Henpsko;
o ,Coduna ceHTPAN NAPK” EALL .ot e s e s e .100,00% - Henpsko;
e ,Exkoarpo cbpBUCU3” EOOL......ccceeiiiiiieiiieiie et sie e stee s e ste et s e e sraesre e ae .100,00% - Henpsko;
o LANpUAUM KbHTPU KIYE” EOQOL....cceeiiiieiie ettt s e e 100,00% - Henpsko;
e ,Anda anBenonMbHTC MEHUAXMBHT” EOOL.......cccoiiiiiiiciicee e, 100,00% - Henpsiko;
o LANDA LEHTBP” EOOL....ccciiiie ettt e stae s s e e n e ete et e snee e .50,00% - Henpsko;
o ,BUNHO cenme AKNAAN” ALl ...t e 60,00% - Henpsko;
©  ,MAMA 97" AL ..o et ettt 57,53% - HenpsKko;
e ,KepaMmnuHu MaTepuanmn” EOOL......ccooor it s e .100,00% - npsko;
L Y e W ST =1=Ton madl = 1O 7 S .100,00% - npsko;
o L, DOUHAHCUA TPYM” ALl ettt et sae e et e sare et e eareas 85,30% - npsko;
e ,Anda kenutba MEHUAXMBHT” OOL.....ccciiiiiiiiiieciee s e .50,00% - npsko;
o ,CopTyep TPEMA” OOL.....ccooiieiieeeceee ettt ettt e 99,80 % - MPSIKO;
o, DOPEKC.BI OOt s s e s e 99,80% - NPAKO;
e ,OrHEYNMOPHU TIINMHN" ALl..ccooreiiiii e, 00, 70% - HEMPAKO;
L oY1= o I 1 1o To XA AV A PP 54,30% - HenpsKo;
O LTIMPUH XAPT” ALl ettt et e et e e .82,00% - Henpsko;
o AT NPOmBPTU” EOOL ...ttt r e ste e sre e e stee e srea .50,00% - HenpsKo;
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+ANnda NponbpTU MEHNAXMDBHT” EALL...c.ooi it e .100,00% - HenpsKo;
AMBEHTA IAMC” EALL ..ottt ettt et e e s .100,00% - HenpsKo;
w TUHA TTAPK” AL ettt ettt e s e e st e e s ar e e s e saaeeenree e e e s .70,00% - Henpsiko;
»BaHKSa ANBENOMMBHTC” EOQOL......ooeeiiiieiiiee ettt e eveea s .50,00% - Henpsko;
dT1APK” ALCUILL. ...ttt ettt tee e e .42,52% - HenpsKo;
wCIEKTBP HET” ALl ettt et e e et e e s et e e e sabe e e saree e s annn e .50,00% - HenpsKo;
~MN3TOUHO peyHo NapaxoacTBO” EOOL.......cccccoiiiiniiieiee et .51,63% - Henpsko;
YT =2 Y o A © 1@ 7 1 S PUORTOURPROPR .50,00% - npsko;
dJIETULLLE THTOBAMB” ALt ettt e e et e e e e et e e e e sbbeee e e a e e aeees 58,08% - npsko;
dBUBUA TN JDKU™ ALL .ottt ettt e e e eatae e e e e st be e e e e e s saeeeas 56,00% - npsiko;
oBUBUA T1AYDBP” EALL ..ottt e et e e e 56,00% - HenpsKo;
A TTPOTTMHK” EOOLL....ceveeeeee ettt e et s e e e stae e e sreaee e s naeens 50,00% - Henpsiko;
»apk MeHNAKMBHT KbMNAaHN" OOL.......c.ccoiviiiiiiiieciec s e e e 50,00%- npsko;
wAM PUCBPU” EOOL......ooiiiiiiieee ettt ettt e e etee e s s e eabeeeantea e s .100,00%- npsiko;
wCOMCTPOM” ALL ..ottt er e eitae e et s e e eare e e sreeesanneas 49,97%-npsKo;
~CODCTPOM KbHCTPAKLWBH” EOOL.....oiiiiiiiieieeee e s e 49,97% - HenpsKo;
wCODCTPON BETOH" EALL...c.eveieeeee et e s st 49,97% - Henpsiko;
#3ABOACKUN CTPOEKM ALL ..o e et et e e g e 48,41% - Henpsiko;
~CodcTport MpoeKTUpaHE” EOOL... ..ot e e 49,97% - HenpsKo;
dTIMKCTPOM” OOttt s et e e e s et e abeeeeneas 27,48% - Henpsiko;
#ANDA EHEPAXN KA” EOOL ..ottt s e see e e e siane e s .100,00% - npsko;
#ANDA EHEPAXUN MT” EOOL.....ceeeeeeeie ettt s et a s e eaee e .100,00% - npsko;
ACNINCTPa EHEPAXN” EOOL.....oeieieeeeee et e e .100,00% - npsiko;
+ANnda EHepaXn eBHA” EOOL......ccooiiiieiiiie ettt s vee e stee e s eveeesaneaes 100,00% - npsko;
#ANDa EHEPAXU XONAUMHT” ALL....oeiiieiee ettt e ettt e ere .80,00% - npsiko;
p TA0AK VHBECT” AL ..ooeeiiieeee e ettt s ettt e et e e e st s r e e s eeestaeeeaaeeas .99,80% - npsiko;
AA1EHAMAPK XONLMHT AL oottt e s e e etee e e 75,00% - HenpsKko;
I\ = T Y7 o T © 1 7 PP .98,00%- Henpsko;
A TIMPUHXAPT ACETC” EALL oot et et s .100,00%- HenpsKo;
AIMPUHAEHA, MHBECTMBHTC” EALL. .ot et e 100,00%- Henpsiko;
JleHaMmapk bbnrapusa EbpnopT” EOOL......coviiiiiiiii et 100,00%- Henpsko;
J1eHaMapK JTOOKUCTUKC” EOQOL.....cvveiiiieeeie et e e e ee e e 100,00%- Henpsko;
JJleHaMapk Boarapus Taybp” EOOL....ccooiiiiiiiiiiiees e e 100,00%- Henpsko;
LJleHaMmapk bbarapus LUonc” EOQOL. ...t e e 100,00%- HenpsKo;
AJ1EHAMAPK THPKU” EOQOL.....eeiieiiiee et sttt s e s e s 100,00%- HenpsKo;
JJleHaMapk MponbpTn Bbarapua” EAL. ... e 100,00%- Henpsko;
J1leHaMapK MN3TOK Taybp” EOO......oo it s st 100,00%- Henpsiko;
LJleHaMapk Boarapus Llap" EOOL. ...t e 100,00%- Henpsko;
»CHOyCana JINMMUTUA", JTTIOKCEMOYPI ..cccveieiiiieici et s e e 100,00%- HenpsKo;
LJleHamapk UctaHbyn ralpuMeHKyn ATbpbM Be TUAXAPET” ..vvvevveeeveene 100,00%- Henpsko;
JleHgmapk bbarapusa BUnguHr” EOOL......ccccoceeeiivieeiee e e e 100,00%- Henpsko;
LJlenamapk boaraprs OOUC” EOOL........oooieiiieeiie e e st 100,00%- Henpsko.

19.2. NUndopmauua 3a pa3xoauTe Ha APYIKECTBOTO

CobrnacHo 4yn. 60 ot YctaBa Ha [py>XeCTBOTO, MakKCMMaNHUAT pa3Mep Ha BCUYKM pa3xoau no
HEroBOoTO ynpasfieHne u obcnyXxBaHe, B TOBa YWUC/O pa3xoauTe 3a Bb3HarpaxaeHus Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, Ha 0OCNIyXBalwMTe APYXKECTBA, Ha perucrpupaHus
oanTop, oueHuTenuTe n 6aHkaTa-aAeno3uTap He MoraT Aa HaaxBbpnaT 15 % (neTHageceT Ha
CTO) OT CTOMHOCTTa Ha akTmBuTe No 6anaHca Ha [pyxXecTBoTo.

MeToq 3a onpegensiHe Ha Bb3HarpaKAeHMETO Ha uwieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe

YupegutenHoTto cvbpaHme Ha AJIGA KPEOWT e onpepenusio MeceyHoO Bb3HarpaxneHue Ha
yneH Ha CbBeTa Ha AupekTopuTe B pa3sMep Ha 1 000 (xunspa) neBa 3a nbpBuTe 12
/ABaHaaeceT/ Meceua OT CblLLLECTBYBAHETO Ha APYXXECTBOTO.
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OCHOBHOTO Bb3HarpaxaeHue Ha uneHoBeTe Ha CbBETa Ha AUPEKTOPUTE € B pa3Mep Ha Ao
3.00 (Tpu Ha cT0) % OT cpeaHaTa roAuvlIHA HETHA CTOMHOCT Ha aKTUBUTE Ha [pyXecTBOTO
npeav M3nnawaHeTo Ha AMBUAEHTU, KaTO KOHKPETHUSAT My pa3Mmep ce onpeaens ot O6woTo
cbbpaHme Ha akumoHepute. OnpeaeneHusaT oT O6woTo cbbpaHme 06w pasmMep Ha roAULLHOTO
Bb3HarpaxaeHme 3a BCUYKM udsieHoBe Ha CbBeTa Ha AWMpPEKTopuTe ce pasnpegens no
peweHne Ha CbBeTa Ha ANPEKTOPUTE, KaKTo creaBa:

e - oT 5.00 (net Ha cT0) % ao 30.00 (TpuaeceT Ha cTo) % Ha CTO OT O6LWKMSA pa3Mep Ha
Bb3HArpa>xaeHNeTo — Ha MU3MbJHUTENHUTE AUPEKTOPU;

e - OCTaHanaTta 4acT OT 06WO0TO Bb3HArpaXZeHue ce pasnpenens Mexay BCUUKW YJieHOoBe
Ha CbBeTa Ha AMPEKTOPUTE, BKIOUUTENHO U U3MbJIHUTENHUTE AUPEKTOPU.

N3NBbAHUTENHUAT AMPEKTOP MOXE [a MoJSyYM MEeCceyHO aBaHCOBO Bb3HarpaxieHue B pa3mep,
onpeneneH ot CbBeTa Ha AupeKTopuTe.

OnpepensiHe Ha Bb3Harpa>kAeHMeTo Ha o6cnykBawmTe Apy>KecTBa

KbM MOMeHTa Ha akTyanmsauumaTa Ha perncrpaumoHHuss aokymeHT AJIOA KPEAWUT wma
CK/OYEeH eAuH AoroBop € obcnyBawo APYXeCTBO U TOW e C m3nbnHuTen ,Anda kpeaut
MeHUOKMBHT” AL. MeToauTe 3a onpegensHe Bb3HarpaxaeHumetro Ha ,Anda kKpeguT
MeHUAKMBHT” Al ca nogpobHo onuncaHu B Touka 6.8 ,,O0BCJ/TYXXBALLO OPYXXECTBO”

19.3. [laHHM 3a pa3xoauTe Ha APY>XKECTBOTO 3a nocneaHute 3 roaAuHu

AJIOA KPEOWUT e yupeaeHo npe3 2006 r. B cnegsawata Tabnuua ca npeactaBeHu pasxoaute
Ha OpyxecTtBoTo 3a 2006 r., 2007 r. 1 2008 r. n genbT Ha pa3xoauTe CNpsIMO CTOMHOCTTa Ha
aKTUBUTE 3a CbOTBETHUA Nepnoa.

Tabnnya 14. Pasxoau Ha AJTOGA KPEOUT

2006 r. 2007 r. 2008 r.
nokasaresnun % ot % oT % ot

XWN.JIB. | aKTUBUTE | XWA.AB. | aKTUBUTE | XWA.JIB. | aKTUBUTE
Takcm 3a nuueHsmpaHe Ha AACUL wn
0J06psiBaHe Ha npocnekT oT KOH 3 0,25% 0 0% 1 0,03
Opyru Takcn KOH 0 0% 1| 0,05% 1 0,03
Pa3xogu 3a peructpaums Ha eMUCUK B
,LleHTpaneH genosutap” A 1 0,08% 1| 0,05% 2 0,07
roAuLLIHO Bb3HarpaxaeHue Ha
06CYXKBALLOTO APYXECTBO 16 1,31% 172| 8,69% 209 6,89
M3nnateHu KOMUCUOHHM Ha
MHBECTULIMOHHM NOCPeAHULM 0 0% 4] 0,20% 4 0,13
Bb3HarpaxaeHus Ha cbBeTa Ha
JAMpeKkTopuTe 0 0% 0 0% 20 0,66
Bb3HarpakaeHus nepcoHan 9 0,73% 1| 0,05% 1 0,03
KOMUCUOHHM OLieHUTEN 0 0% 11| 0,56% 6 0,20
JInxBM nNo forosop 3a 6aHKOB 3aeM 0 0% 0 0%
BaHKOBM TaKcu 0 0% 0 0% 1 0,03
Apyru pasxoam 10 0.82% 79| 3,99% 34 1,12
OBLO PA3XOAQMN 39 3.19% 269 | 13,59% 279 9,20
OBLLO AKTUBMU 1221 1979 3033

19.4. N3TOYHMUM HA (PpMHAHCOBM AAHHM B AJOKYMEHTA 3a perucrpauus

®OMHaHCOBM JAaHHM B [AOKYMEHTa 3a permcrpaumss ca B3eTM OT OAUTUPAHUTE TFOAULIHU
(bVIHaHCOBM OTYETUN Ha EMUTEHTA.

19.5. BanmpHocT Ha (pMHaHcoBaTa nHdopMmaums

MocnepgHaTa dmHaHcoBa nHdopmauma e koM 30.06.2009 .
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19.6. Uudopmaumsa 3a nponaxbmu sag rpaHnumn
Opy>XecTBOTO HSIMa OCbLLECTBEHM NMpoaaxbu 3aa rpaHuua.
19.7. MonutnkKka No OTHOLWEHUEe Ha ANBUAEHTUTE

OnBuaeHTn ce nannawart oT [Ipy>XecTBOTO, ako Cropes nNpoBepeHus oT perncTtpupaH oauTop
n npuet oT O6LOTO CcbbpaHMe Ha aKUMOHepuTe (DUHAHCOB OTYET 3a CbOTBETHATa roAuHa,
ynucrtata CTOMHOCT Ha MMYLECTBOTO, HaMaleHa C AMBUAEHTUTE N JINXBUTE, MOAJEXALUN Ha
u3nnawaHe, e He No-Maska OT CcyMaTa Ha KanuTana Ha ApYyXecTBoTo, doHa ,PesepBeH” u
Apyru oHA0BE, KOUTO APYXECTBOTO € ASTbXHO Aa o6pasyBa No 3aKoH WM yCTaB.

MnawaHnsiTa Ha AMBUMAEHTU Ce U3BbPLUIBAT A0 pa3Mepa Ha nedyanbaTa 3a CbOTBETHA FOAMHA,
Hepa3snpeaeneHata nedanba oT MWHaNM rogmHun, 4vactra ot ¢oHa ,PesepseH” u gpyrute
¢doHaoBe Ha [py)XecTBOTO, HaaxXBbpfislia OrnpeaesieHMs OT 3aKOHa MM yCTaBa MUHUMYM,
HaMaJsieH C HenokpuTuTe 3arybu oT npeaxoaHn roaMHuM n otyncnenmsTa 3a donHa ,Pesepsen”
n apyrnte doHaoBe, KOMTO [py>KeCTBOTO € ASTbXHO Aa obpa3yBa MO 3aKOH MUKW YCTaB.

LOpy>XecTBoTo pasnpenens 3aAb/KUTENHO MO 3aKOH M ycTaB Hak-manko 90% ot nedanbata
cn 3a dmHaHcoBaTa rogmHa, KOMTO Ce mM3nnalla B cpok oT 12 (aBaHageceT) Meceua OT Kpas
Ha CbOTBEeTHaTa PuHaHCoBa roguHa. MNpu HauncnasaHe Ha AMBUAEHTU, [py>XeCcTBOTO yabpXka
OAaHbK CbIaCHO M3UCKBaHUATa Ha 4n. 34, an.l oT 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO
obnaraHe. Bx. cbwo ,JdonbaHuTenHa uHdbopMmaumsa: WHPopmaumsa 3a ycTaBa Ha
OpyxecTBOTO”.

19.8. NpaBHu 1 ap6buTpakHu Npon3BOACTBaA

OpyXecTBOTO He e cTpaHa no cbaebHN, agMUHUCTPATUBHU UK apbuTpaxHu Npon3BOACTBA,
KaKTO W NINNCBaT pELleHns UM UCKaHe 3a npekpaTtsaBaHe u obsssiBaHe B JIMKBMAAUMS Ha
Apy>xecTBoTO.

19.9. 3HaunTtenHa npoMsiHa BbB (PUHAHCOBaATa WIM TbpProBcka no3vuUMa Ha
eMMUTeHTa

Cnen nybnukyBaHeTO Ha nocnegHus oauTupaH (GHUHAHCOB OTYET Ha APYXECTBOTO KbM
31.12.2008 r. HAMa HacTbNWAA 3Ha4YUTENIHa NPOMSHa B PMHacoBaTa MM TbProBCKa No3uumsg
Ha eMUTeHTa.

20. AONBJTHUTEJIHA NH®OPMALIMSA
20.1. AKUMOHepeH KanuTtan

Pasmep Ha kanuTtana: 1 300 000 (eanH MUAMOH M TPUCTa XUNSAN) NEBA;

Bpori akumn: 1 300 000 (eamH MWUAMOH U TpucTa xunaam) 6posi, NOUMEHHU, 6e3HanuyHu
akuum ¢ npaso Ha 1 (eamH) rnac B o6woTO cbbpaHue Ha aKuMOHepuTe U C HOMWHaNHAa
cTonHOCT 1 (eanH) neB BCAKa enHa;

EMUTUMPaHN M U3UANO0 U3NJATEHW aKLMU: BCUYKM eMUTUpaHu oT gpyxectsoto 1 300 000
(eaH MUINOH U TpUCTa XMNSAMN) aKLuMK ca naaTeHU U3Lsano;

HoMnHanHa CTOMHOCT Ha akuma: 1 (eamH) nes

Bpoli Ha akuuute B 06pbuleHme: 1 300 000 (eAnH MUAMOH U TpUCTa XMNAAN) aKLMN.

ANTOA KPEOWUT He npuTexxaBa CO6CTBEHM aKUMM.
AJTOA KPEOUT HAMa AblUuepHU ApYy>XecTBa.

[OpyXecTBOTO € BNMCaHO B perncrbpa Ha TbproBckute gpyxecrtsa npu CodUNCKM rpagcku
CcbA C peweHne N21 ot 27.09.2006 r. ¢ yupeauteneH kanutan ot 500 000 nB. Bcska akuus
OT EMUCUATA € C HOMMHaIHa U EMUCUOHHA CTOMHOCT 1 fiB.

C PeweHnne N° 3 Ha CI'C ot 02.02.2007r., kKanuTana Ha APYXeCTBOTO e yBenmndeH ot 500 000
nB. Ha 650 000 nB. Bcaka akumMa oT eMUCUATA € C HOMUHANHA U EMUCUMOHHA CTOMHOCT 1 nB.
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C peweHune ot 15.02.2008 r. Ha CbBeTa Ha aupekTopuTe Ha AJIOA KPEOWUT, kanutana Ha
ApyXecTBoTO e yBenndeH oT 650 000 ne. Ha 1 300 000 nB. Bcska akumsa oT eMucusTa e ¢
HOMWHaNHa CTOMHOCT 1 NB N eMNnCcnoHHa cTtomnHocT 1,16 nB.

Hama obcrtositenctea no 1. 21.1.2 1., 21.1.4 1. 21.1.6, T. 21.2.7 ot lMNpunoxeHne N2 1 Ha
PernameHT N2 809/2004 r.

20.2. YuypeauTteneH oOorosop u ycras

MpaBa u orpaHu4YeHuUna Ha KJlacoBeTe akuuu Ha [lpyKecTBoTO

CbrnacHo wun. 13, an. 1 ot YcraBa, [ApyXecTBOTO Mu34aBa camMo 6e3Hann4yHu
cBobogHOMNpexBbpPASEMN akumm, 3a KouTo un. 185, an. 2 oT TbproBCKMA 3aKOH He ce
npunara. besHanMyHuTe akunm ce BOAAT B perncrpute Ha LleHTpanHus genosuTtap no cMeTka
Ha akuuoHepuTe. M3gaBaHETO M pasnopexaaHeTo C 6e3HasMyYyHM aKuum, ce M3BbpLIBa C
peructpauus B LleHTpaneH genosuTap.

AKuMUTEe C egHakBKM npasa obpasysaT oTaesneH knac. OrpaHM4YyaBaHe npaBaTa Ha OTAESHUTE
akuMoHepu OT e4MH U CbliM KNac He e A0MyCTUMO.

[OpyxXecTBOTO M3gaBa OOMKHOBEHM aKUWM, BCsSKa OT KOMTO AaBa MpaBO Ha eAuH rnac B
O6woTo cbbpaHue, KakTo NpaBO Ha AMBUAEHT WU Ha JIMKBMAALMOHEH As/, Cbpa3MepHO C
HOMMHaNHaTa CTOMHOCT Ha akuusiTa. Bcuuykm O0BMKHOBEHM aKuMM ca OT eauH Knac.
EMUTMpaHMTE KbM MOMEHTa aKkuMu /0T yuypeauTesiHaTa eMUcus/, Kakto U akunumTe, KOMTO e
6baoaT eMUTUpaHM Npu 3a4b/KUTENHOTO NbPBOHAYANIHO YBE/IMYEHWME Ha KanuTana, ca
06bMKHOBEHW akumun.

Cnep 3aab/KMTENHOTO MbpBOHaYanHO yBenuMyaBaHe Ha KanuTana [pyXecTBOTO MoXe Aa
u3gage no pega Ha uyn. 15 or YcraBa npuBuiermMpoBaHu akuum, KOUTO MoraT Aa ApasaTt
pa3nnyHM npaea /Aa dopMmupaT pasfiMyHKM  KNacoBe akuuu/: npasBo Ha AUMBUAEHT,
npusunerns 3a obpaTHo uM3kynyBaHe. MNpuBUIErnpoBaHmUTE akunMm Moxe Aa ca 6e3 npaso Ha
rnac.

MpaBo Ha AUBUAEHT

Opy>XecTBOTO pasnpenens AMBUAEHTU MO peweHune Ha O6woTo cbbpaHue Ha akuuoHepuTe
npu ycnoeusata wu pepa, npeasuaeHn B 3AOCUL, 3MMUK, TbproBckus 3akoH W rnasa
ABaHajeceTa oT YcTaBa. ABaHCOBOTO pa3snpeaensHe Ha AMBUAEHTUN e 3abpaHeHo.

CbrnacHo 34CUL wn YcTtaBa, [ApyXecTBOTO € ANbXHO Aa pasnpefenn Kato AMBUAEHT Haun-
mManko 90 Ha cTo oT neyanbaTa cu 3a cboTBeTHaTa puHaHCoBa roanHa. CbrnacHo un. 64, an.
5 ot YctaBa, [pyXecTBOTO € AMbXHO Aa M3MNAaTu Ab/KUMUS ANBUAEHT Ha akuMoHepuTe B
CpoK oT 3 (Tpu) Meceua OT npoBexaaHe Ha obLwoTo cbbpaHmMe Ha KOeTo e B3EeTO pelleHne 3a
pasnpeaeneHue Ha nedanbaTa Ha APYXECTBOTO.

MpaBo Aa nony4yaT AMBUAEHT UMAT NuuaTa, BAUCAHN B perucTpuTe Ha LleHTpaneH aenosuTap
KaTo akuuMoHepu Ha 14-Tus aeH cnep paTtata Ha O6wWoTo cbbpaHue, Ha KOEeTo e MpueT
roaguMWwHnsa GUHAHCOB OTYETU W € MPUETO pelleHMe 3a pasnpeaensHe Ha nedvan6bara.
AKUMOHEPUTE, KOUTO MMAT NMpaBo Aa NosydyaT AMBUAEHT, MOraT Aa ro yrnpaxHaT A0 U3TUYaHe
Ha 06Wns 5-roaveH AaBHOCTEH CPOK, C/ied KOEeTO MpaBOoTO Ce MnoracsiBa M HenosyyeHuTe
AVBUAEHTU OCTaBaT B [py>ecTBOTO.

Bcaka o6uMKHOBEHa akuuMsi AaBa MpaBO Ha AMBUAEHT, Cbpa3MepHO C HOMUHanHaTa i
CTOMHOCT. Pa3mepbT Ha rapaHTUpaHusa AUBUAEHT MO NPUBUIErMPOBAHUTE aKLMK /aKo TakunBa
6baaT M34aAeHU OT APYXKECTBOTO CbriacHo Y. 15 oT YcTaBa/, KakTo M ycnoBusTa U peaa 3a
yrnpaxHsiBaHe Ha npaBaTa No MNPUBUIIErMPOBAHUTE aKUWK, Ce Oonpenensit C KOHKPETHO
pelweHne 3a yBesM4YaBaHe Ha KanuTana Ha [pyXecTBOTO C M3gaBaHe Ha TakmBa akuUuK.
AVBUAEHTHLT MO MPUBUIErMPOBAHUTE akUMK C NPaBO Ha rapaHTMpaH AUBWAEHT ce m3nnawa
BCSIKa roguMHa C nMpeavMcTBO, NMpeau avBMAeHTa no obukHoBeHuTe akuuu. KoraTo nopagu
nmnca Ha nevyanba wAv NO ApYrM MpUUYUHKM AMBUAEHTBT 3a AajeHa roaMHa He 6bae
3annaTeH, TOW ce 3annawa npuv pasnpeaensiHeTo Ha neyanbaTa 3a cnejBalwiaTta roAuvHa,
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3ae4HO C Ab/DKMMUS AMBUAEHT 3a CbOTBeTHaTa roamHa. Korato nopaaw nunca Ha nedanba
WX NO APYrY NPUYMHU AMBUAEHTHLT 3a ABETEe MOopeaHu rogmHn He 6bae nannateH B MbJHUS
pasMmep, npuBwuiernposaHute akuum 6e3 npaBo Ha rnac, npuaobmeaT NpaBo Ha rnac Ao
n3nnawaHe Ha 3abaBeHuTe AMBMAEHTM W Ce BKJKOYBAT Npu onpeaensHe KBOpyMa U
MHO3MHCTBaTa 3a nMpoBexAaHe W B3eMaHe Ha peweHus oT 06woTto cvbpaHue Ha
Opy>XecTBoTO.

MNMpaBo Ha rnac

Bcsika eaoHa 06MKHOBEHA aKkuUMs, KakKTo U BCsika NPUBMIErMpoOBaHa akUns, KOATO € nsgaaeHa
C NpaBo Ha rnac, gaBa e4Ho npaBo Ha rnac B O6woTo cbbpaHune Ha akumoHepuTe. MpaBoTo
Ha rnac ce ynpaxHsiBa OT siMuaTa, BNMCaHM B peructbpa Ha LleHTpaneH aeno3utap AL, KaTto
akunoHepu 14 gHu npean pgaTtaTta Ha O6wWwoTO CcbbpaHue.

Korato npeanoXeHWeTo 3a peleHue 3acsara npaBaTa Ha akuMoHepuTe OT eauH Krac
rnaCcyBaHETO CTaBa MO KJslaCoBe, KaTO U3NCKBaHUATA 3a KBOPYM M MHO3WHCTBO CE npwunaarat
3a BCEKU KjiaC nooTAaeNnHo.

MpaBo Ha NMKBMAAUNOHEH AAN

Bcaka obnkHoBeHa aKuuna aaBa npaBO Ha NUKBUWAAUUMOHEH A1, Cbpa3MEPHO C HOMUHAJTHATA
M cTomHocT. ToBa MpaBO € YC/I0BHO — TO Bb3HWKBA W MoXe Aa 6bAae ynpaXXHeHO caMo B
cny4yan, ye /v AOKONKOTO/ Mpu NMKBMAaumsiTa Ha [py>XecTBOTO cnes yAOBNETBOPSABAHETO Ha
npeTeHuMnTEe Ha BCUYKW KpPeauUTOpM € OCTaHa/llo MMYLWECTBO 3a pasnpeaensHe Mexay
aKUMOHEepUTE UM [0 pa3Mepa Ha ToBa MMyLWecTBO. Pa3MepbT Ha rapaHTuMpaHus
NMNKBMNAAQUMOHEH AAN1, KAaKTO U YCNOoBUATA U peda 3a yhnpaXHgaBaHE Ha npaBaTa MO TeE3u
NpUBMNErMpoBaHN akKuUuKU, ce onpeaenssT C KOHKPETHOTO pelleHMe 3a yBennyaBaHe Ha
KanuTana Ha [Jpy>ecTBOTO Ype3 nsgaBaHe Ha TakuBa NPUBUIErMPOBaHM akLMW.

CBukBaHe Ha o6uwo cb6paHMe Ha akumoHepuTe. YyacTume Ha akKuuoHepute B
cbbpaHueTo

CbrnacHo un. 115, an. 1, u3peudeHue BTOpo oT 3MNUK, pemosBHOTO /roguwHo/ obuwo
cbbpaHMe Ha aKuumoHepuTe ce TnpoBexaa A0 Kpas Ha NbpBOTO nNonyrogue, cneg
NPpUKIOYBaHe Ha oTdeTHaTa roauHa. M3BbHpeaHOo 060 cbbpaHMe Ha akKUMOHEpUTE MOXE Aa
6bae cBMKaAHO MO BCAKO BpeMe. B ocTaHanaTa cu 4acT yC/ioBUSTa U peaa 3a CBMKBaHe, KakTo
M 3@ yyacTue Ha aKUMOoHepuTe B peAOoBHO U M3BbHpeaHO obuwo cbbpaHMe ca eaHn U CbLuw.

O6woTto cbbpaHme ce cBukBa oT CbBeTa Ha aupekTopute. O6uwo cbbpaHuMe Moxe aa ce
CBMKA M MO MCKaHe Ha aKUWMOHEpW, NMpuTexaBalwiM Hah-Manko 5 Ha cTo OT KanuTana Ha
OpyxectBoTo. CBMKBAHETO Ce M3BbpLUBa 4Ype3 nokaHa, ob6siBeHa B TbproBCKUSI PErUCTbP U
onoBecTeHa Ha obuwecTBeHOCTTa Ype3 MHpOopMaunoHHa areHuusidHanm-manko 30 aHM npeau
HeroBoTO OTKpMBaHe. lNokaHaTa 3aegHO C MaTepumanmTe Ha o6 oTo cbbpaHue ce nsnpawa Ha
KOH B cpoka no npeaxoAHOTO u3pedeHue uM ce nybimkKyBa Ha WMHTEPHET CTpaHuuaTa Ha
OPY>XeCTBOTO 3a BpeMeTo OoT 06sBABaHETO M A0 NPUKAKYBAHETO Ha obwoTo cbbpaHue.

CbaobpXaHMETO Ha nokaHaTa 3a cBukBaHe Ha O6woTo cbbpaHue ce onpeaens cnopej
M3UCKBaHMSATA Ha AEMNCTBALLOTO 3aKOHOAATeNCTBO. AKUMOHEPU, NpuTexaBalin Hal-manko 5
Ha CTO OT KamuTana Ha [lpyXecTBOTO, MoraT Aa MoucKkaT AonbJiBaHe Ha o06sBeHuMs B
rnokaHaTa AHEBEH pea NOo pefa v Npu ycnosusaTa Ha yun. 223a ot T3.

MpaBoTo Ha rnac B O6WOTO cbbpaHMe ce ynpaxHsBa OT nvuaTta, BMUCAaHM B pernctpute Ha
LleHTpanHua geno3mtap 14 gHu npean pgatata Ha O6woTo cbbpaHue, CbrnacHo CNUCHbK Ha
aKunoHepuTe, NnpenocTaseH oT LleHTpaneH aeno3smTtap KbM Tasu garta.

NMucmeHnTe MaTepuanun, CBbp3aHu C AHEBHUSA ped Ha O6woTo cbbpaHue, Tpsbsa aa 6baar
NMOCTaBEHN Ha pa3noIOKEHWE Ha aKUMOHEepuUTe Hal-KbCHO A0 AaTaTa Ha 06sBSBaHETO Ha
rnokaHaTa 3a cBMkBaHe Ha O6wo cvbpaHune.

Mpn NnouckBaHe NUCMEeHUTe MaTepuanu ce NpefocTaBAT Ha BCEKW aKLMOHEp 6esnnaTHo.
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Paznopeabu B YcTaBa, KOUTO 3aTpyAHABAT CMAHATa Ha JuvuaTa, ynpa)XxHABaluu
KOHTPOJ BbpXy [py>XecTBOTO

Pasznopepbata Ha un. 37, an. 2, BbB Bp. € un. 31, an. 1, T. 4 oT YcraBa npeaBuxga no-
ronsMo OT 3aKOHOYCTaHOBEHOTO MHO3MHCTBO 3a M360p n ocsBoboxgaBaHe Ha 4yieHOoBeTe Ha
CoBeTa Ha paupektopute. CbrnacHo un. 230 ot TbproBckuMsl 3akoH 3a u3bop w
ocsoboxxpgaBaHe Ha uneHoBe Ha CbBeTa Ha AMPEKTOpUTE e A0CTaTb4yHO O6MKHOBEHO
MHO3WHCTBO OT MpeAcCTaBeHUTe akuuW, a yCTaBbT Ha APYXKECTBOTO M3NCKBA MHO3MHCTBO OT
3/4 oT npeAcTaBeHUTE aKLUMU.

Pasnopenbu B YcTaBa OTHOCHO NPOMEHU B KanuTtasa Ha [1py>XecTBoTo

YctaBbT Ha [pyXecTBOTO CbabpXa pa3nopenbu OTHOCHO NPOMEHM B KanuTana, KoMTo ca no-
PECTPUKTUBHM OT yCnoBusATa, npeaBuaeHn B 3akoHa. CbrnacHo yun. 37, an. 2, BbB Bpb3Ka C
yn. 31, an. 1, 1. 3 ot ycrtaBa, O6bwoTo cbbpaHue npmema peweHus 3a yBeaudaBaHe Uaun
HamasnsiBaHe Ha KanuTajna C MHO3MHCTBO OT 3/4, KOeTo e NMo-rofiiMo OT 3aKOHOYCTAaHOBEHOTO
B T3.

CbrnacHo 3akoHa W ycCTaBa KanuTana Ha [pyXeCcTBOTO Ce yBefiMdyaBa 4pe3 m3gaBaHe Ha
HOBM aKuun wmnm 4pes npeBpbllaHE Ha akKuun B 06)'IVIFaLI,VIVI, KOUTO Ca wm3pgaaeHun Kato
KOHBepTMpyemMu. He e ponyctMMo yBenu4yaBaHe Ha KanuTana upe3 YyBesiMdyaBaHe Ha
HOMWHanHaTta CTOMHOCT Ha Be4ye W3ZafAeHU aKuuu; 4pe3 npeBpbllaHe B akuuMum Ha
obnuraunm, KOUTO He ca U3Ja[eHN KAaTO KOHBEPTUPYEMU; Cpelly HenapuyHa BHOCKa Mo 4.
193 oT TbproBCcKUA 3aKOH; Nnog ycsioBue no 4. 195 oT TbproBCKMUS 3aKOH /C U3KJTIOUEHME Ha
cny4dyanTe Ha npeBpbullaHe B aKUMMN Ha KOHBEPTUPYEMU O6J‘IVIFaL|,VIVI.

PeweHne 3a yBennMuaBaHe Ha kanuTtana ce npmema ot Ob6woTto cbbpaHue. Ha ocHoBaHue usl.
196, an. 1 n un. 204, an. 3 oT TbproBCKMSA 3aKOH W CbrnacHo un. 43 n 44 oT YcTtaBa Ha
OpyxecTtBoTo, CbBeTa Ha AMpPEKTOpUTE € OBflacTeH B CPOK A0 5 rogmMHuM OT BNMUCBAHETO Ha
OPYXeCTBOTO B TbpProBCKUS perucTbp Ha CbAa na MNpuMeMa peleHus 3a yBesinyaBaHe Ha
kanutana go 200 000 000 neBa, 4ype3 usgaBaHe Ha HOBW aKUMU, KAaKTO U 3a U3gaBaHe Ha
obnurauumn, /BkN. KoHBepTupyemu/ npm obuw pasmep Ha obnuraumoHHus 3aem go 200 000
000.

Mpu yBennuaBaHe Ha KanuTana 4pe3 u3gaBaHe Ha HOBM aKuUMKW, C U3K/IKOYEHWEe Ha
3a4b/DKUTENIHOTO MbpBOHAYasiHO yBesiMdaBaHe Ha KanuTasa, BCeKu akuMoHep uMma npaso Aa
npungobue 4yact OT HOBUTE aKuuM, MPOMOpPUMOHANHO Ha Aena My B KanuTana npeau
yBenmyeHmeTo. ToBa npaBo He Moxe aa 6bae orpaHMYeHo UM OTHETO No pena Ha 194, an.4
n 196, an.3 oT TbproBckus 3akoH. lNpun yBennyaBaHe Ha KanuTana yYpe3 u3gaBaHe Ha HOBU
akumm ce wusgasaT npasa NO cMucbna Ha §1, 1. 3 ot 3IMMNUK., kaTto cpewy BcsKa
CblleCcTBYyBallla akuna ce nsgasa eaHo npaso. CbOTHOLWEHMETO Mexay um3gaBaHUTe npasa U
elHa HOBa aKuus ce onpefens B pelleHUeTo 3a yBesMyaBaHe Ha Kanutana Ha [dpy>XecTBoTo.
OTHOCHO ycnoBuATa M pefa 3a NbpPBOHAYaNIHOTO YBE/IMYEHME Ha KanuTana Ha APYXEeCTBOTO
BX. [IOKYMeHT 3a npeanaraHuTe LeHHU KHUXa.

KanutanbT Ha ApyXeCcTBOTO MoXe Aa 6bae HaMmansiBaH npu obescunBaHe Ha 06paTHO
MU3KYMNEeHUTE akuun, nagaeHn c npmemnerms 3a obpaTHo usKkynyBaHe. [Jpy>XecTBOTO MOXe Aa
M3gaBa TakMBa akKuUMKM cbrnacHo yn. 15 m un. 16 ot YctaBa. KanutanbT He Moxe aga 6bae
HaMmansiBaH 4ype3 NpuHyauTenHo obescmnBaHe Ha akuuW UM 4Ype3 0b6paTHO M3KyryBaHe Mo
yn. 111, an. 5 ot 3MMuK.

Pasnopenbu B YcTaBa OTHOCHO npasomMouumsa Ha CbBeTa Ha AUpeKTopuTe

CbrnacHo un. 42. an. 1 ot YcraBa, CbBeTbT Ha AUPEKTOPUTE B3EMA pPELUEHUS MO BCUYUKMU
BbMNpPOCK, CBbP3aHM C AEMHOCTTa Ha APYXECTBOTO, C U3KJIIOYEHME Ha Te3Wn, KOUTO CbrnacHo
JEeNCcTBaLWoTO 3aKOHOAATENICTBO N yCTaBa ca OT M3K/IIUYMUTENIHATA KOMMETEHTHOCT Ha O61oTo
cbbpaHue.

CornacHo uyn. 42. an. 2 ot YcraBa, CbBeTbT Ha AUPEKTOPUTE HA APYXECTBOTO B3eMa
peleHns OTHOCHO:
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e MoKynka un npogaxb6a Ha B3eMaHus;

e CKJ/lOUYBaHe, NMpekpaTsiBaHe W pa3BasisHE Ha AOroBOpUTE C 06CNyXBalMUTe APYXKECTBA, U C
6aHkaTa - genosuTap;

e KOHTpONMpaHe U3NbJIHEHWETO Ha AOroBOpUTE NO T. 2;

e OKa3BaHe Ha CbAehCTBME Ha 06CNyXBalLOTO APYXXECTBO WM Ha 6aHkaTa - Aeno3uTap npwu
M3NBbMHEHMETO Ha TEXHUTE DYHKLUMM CbINMAacHO AENCTBALLOTO 3aKOHOAATENCTBO U TO3M YCTaB;
e onpegensiHe Ha NOAXOASILLWN eKCNepTU, OTroBapsLWM Ha M3NUCKBaHMATa Ha yn. 19 30CUL, n
nputexasalim HeobxoamMMaTta KBanudukaumst N onNuT, 3a oLEeHsIBaHe Ha B3EMAHUATA;

e MHBeCTMpaHeTo Ha cBoboaHUTE CpeAcTBa Ha APYXECTBO NMpW CNa3BaHe Ha OrpaHuM4yeHusTa
B YCTaBa;

e He3abaBHOTO cBMKBaHe Ha 0O6woTo cbbpaHue npu HacTbnNBaHe Ha o6cTOATENCTBA OT
CbLLECTBEHO 3HAYEeHME 3a APYXECTBOTO;

e HasHayaBaHe Ha TPyAOB AOroBOP AMPEKTOP 3a Bpb3Ka C MHBECTUTOPUTE;

e [pYrv BbNpPOCK OT HEeroBaTa KOMMETEHTHOCT CbrNacHO TO3M yCTaB.

CobrnacHo un. 42. an. 3 3aMsaHa Ha obcnyXBallo ApyXecTBO UM Ha 6aHKaTa-Aeno3uTtap ce
M3BbPLUBA CNnea NpeaBapuUTenHoOTo ogobpeHne Ha KOH.

OcHOoBaHuA 3a NpekparaBaHe Ha [1py»KecTBOTO

[pyXecTBOTO € yupeaeHo 3a HEOrpaHMUEeH CPOK.

CornacHo rnasa 14 ot YcraBa n un. 252 oT TbproBCckua 3aKkoH, [pyXecTBOTO ce
npekpaTsBa: no peweHne Ha obwoTo cbbpaHue; Npu 06aABsBaHETO My B HECbCTOSTENHOCT;
KaKTO M C peweHne Ha cbAa Mo perucrpauymsaTa No UCK Ha NpoOKypopa, ako: [OpyXecTBOTO
npecnensa 3abpaHeHn OT 3aKOHa Lefin; Yynctata CTOMHOCT Ha UMYLLECTBOTO Ha [py>XecTBOTO
no 4n. 247a, an. 2 oT TbproBCKMs 3aKOH, cnagHe Noj pa3Mepa Ha BNMCAHUA KanuTan U B
cpok oT 1 roguMHa obwoTo cbbpaHuMe He B3eMe pelleHue 3a HamansaBaHe Ha KanuTana, 3a
npeobpasyBaHe WK npekpaTsBaHe; B NpoAb/XeHMe Ha 6 Meceua 6posT Ha 4ieHoBeTe Ha
CbBeTa Ha AMpeKTopuTe e no-ManbK OT npeaBuAeHUs B 3aKoHa MWHUMYM /3 nuua/. 3a
npekpaTsaBaHeTo Ha [pyXecTBOTO Ce M3MCKBa paspeweHue ot KoMucuata no puHaHCOB
HaAa30p, a 1muaTa, n3bpaHu 3a NMKBMAATOPU UK CUMHAMUN ce opobpsasaT oT KoMmucusaTa.

20.3. [loroBopu pa3J/iM4uHMU OT Te€3M1 No NoBoA obuyaiHaTa AeMHOCT Ha APY>KeCTBOTO

LOpyXecTBOTO He e CTpaHa No AOroBOpU, pasfiMyHM OT CKAOYBAHUTE NO nNoBog obmyanHaTta
My AEMHOCT M He pa3nosiara ¢ MHdopMaLmMs 3a HaIMYMeTo Ha TakMBa AOrOBOpPMW.

20.4. U3saBneHusn Ha ekcnepTtu. MUHpopmaumna ot Tpetn nuua

B PErMCTpauUnNOHHNA AOKYMEHT HE Ca MU3N0oJ3BaHU U3ABNEHUA UNKN AOKNaAW Ha €eKCNepTH,
KaKTO U VIHd)OpMaU,VIH npegocrtaBeHa OT TPETU nLa.

20.5. U3TOUHMUM Ha ponbJiHUTENIHa uHdopMauua

NokaHaTa 3a cBukBaHe Ha 0O6wo cbbpaHune Ha [pyxecTBoTo, wWe 6bae nybnnkysBaHa BbB
BECTHUK ,JIHEBHUK".

21. SBHAYUTEJTHU AOIroBoPHU

EMUTEHTLT He e CK/oYBan 3HAUYMTENHU AOrOBOPMU, PasfiIMyHM OT AOrOBOPUTE, CKJTIOYEHU MO
BpeMe Ha obuyarHaTa AENHOCT, N0 KOMTO EMUTEHTBLT UM HAKOW UMeH OT rpynarta e cTpaHa,
3a ABeTe roAMHW, HENoCpeaCTBEHO Npeaxoxzalm ny6nukyBaHeTO Ha [AOKYMeHTa 3a
pernctpauunsaTa. EMUTEHTLT He e ckao4Ban Apyr AOroBop (KOMTO He e A0roBop, CK/KYEH
KaTo 4YacTt oT obuyaliHaTa AENHOCT), CK/KYEH OT BCEKM YieH OT rpynaTta, CbAbpiKall
BCSIKakBM pasnopeabu, CbrfacHo, KOMTO BCEKM YJIEH OT rpynata MMa HSIKakBO 3aAb/IKeHue
WAKN NpaBo, CbLIECTBEHO 3a rpynaTa KbM AaTaTa Ha AOKYMEHTa 3a perncrpaumsTa.
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22. N(HO®OPMALUA 3A TPETU JIULIA U USABJIEHUE OTEKCNEPTU N AEK/IAPALIUNA
3A BCAKAKDBB MHTEPEC

B HacTosiMA AOKYMEHT He ca BKJIIOYBaAHM 3anucu U/Wnu AoKNaAau, U3roTBEHM OT BbHLUHM
ekcneptu. MHdopMauusaTa, u3nonsBaHa 3a WM3roTBSHETO HA HACTOSIWMSA [OKYMEHT He e
nofyyaBsaHa OT TpeTM nuua. UuTupanuTte pasnopeabu Ha YcTaBa Ha EMUTEHTaA M
AelcTBaWwmTe HOPMATUBHN U APYrM aKTOBE, KOMTO pernameHTupaTt nybanyHoOTO npeanaraHe
Ha LEHHM KHUXa B Penybnvka Bbarapms ca TOYHO, KOPEKTHO M LANOCTHO Bb3MNPOU3BEAEHU U
He ca NpomnycHaTU HUKaKBWU akKTn, KOUTO 6Mxa HanpasBuM Bb3npousseaeHaTa MHbopMaLma
HEeTOYHa WY noaBexaalla.

23. NOKA3BAHUN AOKYMEHTHU

Mo BpeMe Ha nepuoga Ha BaJMAHOCT HAa PErucCTpauMoOHHUS LOKYMEHT, C/ieAHUTE OOKYMEHTU
(vnn Konms oT TAX), KOraTto € NpuIoXMMO MoraT Aa 6baaT MHCNEKTUPaHWU:

e YCTaB Ha eMUTEHTA;

e Bcuukn pgoknagm, nNucMa v Apyrn AOKYMEHTU, uctopuyecka duHaHcoBa uHdbopMauwms,
OLLEHKWN N OTYETM, NOArOTBEHM OT HSAKOM €KCNepT MO MCKaHe Ha eMUTEeHTa, 4YacT OT KOUTO e
BKJIIOYEHA WMJIM MOCOYEHA B AOKYMEHTA 3a perucrpauus;

e lctopnueckata @uHaHcoBa WHQOpPMauMs Ha EMUTEHTAa WAM B C/Ay4dalk Ha rpyna,
ncropmyeckata dmHaHcoBa nHdbopMaunsa 3a eMUTEHTA N HEFOBUTE AbLUEPHN NpeanpuaTms 3a
BCsiKa OT JABeTe (WHAHCOBM TOAMHW, Mpeaxoxaawm nybsMKyBaHETO Ha [AOKYMeHTa 3a
perucrpaums.

24, NTHOOPMALIUA 3A YYACTUATA
[py>XeCcTBOTO HSIMa AbLUEPHU APYXKECTBA.
25. 1IPOOPMA ®UUHAHCOBA NH®OPMALUA

OpyxecTtBoTo He npeactasa npodopma duHaHcoBa WHGopmaumsa (Mo CMUCbAA Ha
MpunoxeHne N°2 Ha pernameHT (EO) N2 809/2004 Ha komucusaTa ot 29 anpun 2004 rognHa
OTHOCHO NpwunaraHeTo Ha AupektuBa 2003/71/EO Ha EBponeickus napnaMeHT n Ha CbBeTa
Mo OTHOWEHMe Ha uHdOopMaumsaTa, CbAbpXalwa ce B NPOCNeKTUTe, KakTo u dopmara,
BK/ItOUBAHETO 4pe3 npenpatka wn nybnukyBaHeTo Ha nogobHM npocnektn u
pa3npoCTpaHaABaHETO Ha pekflaMWU.) KbM HACTOSILWMSA PerucTpauuMoHeH AOKYMEeHT, Tbi KaTto
cbllaTta He e HeobxogmMMma Mpu NMNca Ha 3HaduTenHa obuwa npoMsHa, T.e. U3MEHeHMe Ha
noseye oT 25 % NO OTHOLWIEHME Ha eauH WM NoBeYe NnokasaTesn 3a pa3Mepa Ha AerHoCTTa
Ha eMUTEHTa B MOSIOXXEHNETO Ha JadeH €MUTEHT, Ab/KAWOo Ce Ha KOHKpEeTHa TpaH3akuus, C
U3K/IIOYEHNE Ha Te3n cuTyaummn, Korato ce n3mckBa OCYETOBOASIBAHE Ha CMBaHe.

rp. Cobusa N3nbrHUTENEeH ANPEKTOop:
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